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KpaTkuii 0030p peIHKaA street retail B cmaabHBIX palioHax MocCKBEBI7
B MOMEHT 3apOKIEHUS U aKTHBHOIO CTAHOBAEHHSI CETMEHTA CTPUT-PUTEMAA, OH

TATOTEA K LHEHTPAABHBIM paﬁOHaM, TYPUCTHUYIECKHUM 30HaAM, HauboAee IIOIIYAdPHBIM II€-
IIEXOOHBIM MaplipyTramM, TO €CTb K MECTaM C MaKCHMaABHO XOpOH.ICfI TpaHCHOpTHOﬁ

JOCTYIIHOCTBIO, YTO CBOMCTBEHHO «CEPAILYy» TOPOoaa.
BMmecTe ¢ TeM B IOCA€IHHE TOABI TPEHI B BHIOOPE PAMOHOB [IAS pa3MeLIeHUs 00b-
€KTOB YAUYHOH TOPrOBAU HadaAa MEHSTHCS. BBHUAY KOMIIAEKCHOHM 3aCTPOMKU OKpaWH U
CO30aHUs ILEABIX MUKPOPAMOHOB BO3HHKAA IIOTPEOHOCTH B OOECIIEYEHUU HX KUABIIOB
HeoOxoauMoi HHPpPacTPyKTypoii. CTpUT-pUTEHA HadyaA IPOHUKATE B CIaAbHBIE 30HBI.
OT 3AHUTHOIO €ro OTAMYaeT HEe TOABKO TEPPUTOPHAABHBIM ITpHU3HAK, HO U caMa
KoHulenmsa. OHa Ooaee AeMOKpaTHYHasl, C OPHEHTAllHMell Ha YCAyTH/TOBaphbl IIOBCE-

JHEBHOT'O HCIIOAB30BAaHUSI.
PenTabeAbHOCTH 37I€eCh, KaK IIPaBUAO, BbIIIle B CPABHEHUU C O0OBEKTaMH, PACIIOAO-
JKEHHBIMH B UCTOPHUYECKOM LIEHTPE.
K mpeummyiecTtBaM OOBEKTOB YAMYHOM TOPTOBAW, PACIOAOXKEHHBIX B CHAABHBIX
palioHax, MOXKHO OTHECTHU:
v’ DoAee AOSIAbHBIE apeHIHbIE CTaBKH;
v IIHUPOKUI BBIOOP IIOMEIIEHHM, B TOM YHCAE Ha CTAIUU CTPOUTEALCTBA;

7 https://sobesednik.ru/nedvizhimost/20161130-spros-na-malye-formaty-strit-riteyl-v-spalnyh-
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v' BGOABLUIMHCTBO TOPTOBBIX OOBEKTOB B MECTaX HOBOM 3aCTPOMKH OTKPBIBAIOTCS OZI-
HOBPEMEHHO, YTO YBEAHMYHMBAET IIIaHCHI Ha 3J0POBYI0 KOHKYPEHIIHIO, TaK KakK ¥y
roTpebureseil TOBApOB/yCAyT ellle HEeT IIPUBEPKEHHOCTH K KaKOMY-TO U3 OOBEK-
TOB, KOTOPYIO HEOOXOINMO «I1€PeOUTH».

3a rmocaegHUE OBa rofla B CTPUT-PUTENAE HanuboAee BBIPAXKEHO YBEAUUHUBAETCS [10-
As1 Kadhe/pecTopaHoB M HEOOABIINX ITPOAYKTOBBIX Mara3wHOB. B mepBoM cAydae pocCT
CBsI3aH C MHOTOOOpa3HMeM aBTOPCKHUX KOHIIEIIIUM (IIallIABIYHbIE, XUHKaAbHBIE, Kade
3I0POBOTO MHUTAHUd, 11abbl), BO BTOPOM — CIIPOCOM Ha MarasuHbI popMaTta «y JoMan.
[To mporHo3aM 3KCIIEPTOB, B OAMKAMUIIINE TOAbl COXPAHUTCA UHTEPEC K CTPUT-PUTEHAY,
oXXHaaeTcsd pa3BUTHe B cpepax obmienura, fashion-cermenra.

Exxeromuo obobem mpensoxkeHuii B IIAO MockBEI pacTeT B cpenHeM Ha 5%, 4TO
00yCcAOBAEHO OAQroyCTPOMCTBOM MEIEXOAHBIX YAHII[, PEKOHCTPYKIIMEH dacamoB 3aa-
HUM, HabepexXHbIX. [To MHeHHI0 aKcrepToB E3 Group, k 2020 roay mpemnsoxkeHHe 00b-
€KTOB CTPUT-puTelaa (B MockBe) BBIpACTET 3a CUET pa3BUTUA paiioHOB Ha 20-25%.

lleHr! mpenAoKeHUH Ha MOKYIKY BCTPOEHHBIX IIOMENIEHUN B CIAABHBIX patioHax
ropojia BapbupyeTcs B ITHpokoM auarnasoHe oT 60 000 mo 300 000 py6./kB. M, B 3aBU-
CHUMOCTH OT PAaCIOAOXKEHHsS OTHOCHUTEABHO OCHOBHBIX IIEIIEeXOJHBIX M TPAHCIIOPTHBIX
IIOTOKOB, OAM30CTH K MeTpPO, MaciITada IIOMEIIeHUs, dTayka PAaCIOAOXKEHUs (IOMI-
BaA/IOKOAB/ 1 aTaxk /2 3TazxK), HAAUYHSI OTAEABHOI'O BXOZA U IIPOYUX IIEHOOOPA3YIOIINX
dakTOpOBS.

CraBku apeHasl HaguuHaroTcd oT 9 000-15 000 py6./KB.M/roa ¥ MOTYT OOCTHUTATh
1o 40 000-45 000 py0./KB.M/Tr0oa Ha IOMEILIEHUSI, PACIIOAOKEHHBIE HEITOCPEACTBEHHO y
METPO, XapaKTePU3YIOIIUecss BEICOKUM YPOBHEM IIE€IIeXOOHbIX ITOTOKOB®.

KpaTkuii 0630p peiHKa MOCKOBCKOro perHoHa 3a npeaeaamu MKA/I o uTo-
ram III kBapTasa 2019 roxa.l0

B manHOM pasmese mmpuBeneHa HWHEOPMAIIUS II0 IIEHOBBIM AUAlla30HaAM PbIHKA
nponaku u apeHas! 3a MKA/L (B npeaeaax 10 km ot MKA/I) o uroram III kBapTasa
2019 roxa.
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Coodhibt e Dunasie mo onsstideckoi sone; woo =H o om MEATs o HAC)

Mlasemmyse nn Cpeiie mix Kpsimes nnceaesmiie mynerL m paiion
INanpawicamne ar Munmmys n 4 i
i £ nhifiapEe, B i, MY, EoTapRssE NI TARASNS HANPARIEARE
MEA EpkopEe, Py esm. :
i) KA o e ecm ¥

Cenep 52 T 153 =00 e D rhrarompymingiz r.Mocem, n.Cenepinii
Copepo-msiog 11 i 241 i | CHE EHA v Wl ¢ Kopones:, r Ofsaciinei

y = - T hlocksa 1. B Togieatl, r.Banamma;

i1 12 54 25T T T (A ;

Bt 1 K] 121 I- I I'& 3!.1|I'l.-|l.'l|'|l3'".rll'||'|ﬂ| I.Pﬂ.rﬂ
Kro-ancron IH O 285 100 | EK 70 rwbepon; r Korensemen; e paoisckpil

. : rBnamoe: rMoces, paiioie Cobepiivia B

W ¥ 1l %
_— = ke LAl 2 W rxpore Byrono: r Moceea, ol keptnmen
FOwo-aanan 47 B0 274 Bl 1 018 CHO rdlocima, r.Mocwasckiil; ORI
Jasisn ERR- L1 245 B 123 =il I Bpacsaropck; r &8 ockpa
CERepo-E1aT 4 00 272 M |27 200 r s . AMockRs
[ peanee
4 £ 1]

e A 1 Bl 151 o 11 500
Mo o Do ET oo aginn LA «f MPfs

[TomernieHus1 CBOOOHOTO Ha3HAYEHUS (PBIHOK IIPOJAKH):

8 Ncrounuk: uccaemoBanug OO0 «Onenka u KomcaaTuar
9 Ucrounuk: uccaegoBauuga OO0 «Onenka u KoHcaaTuHm

10 http:/ /pfagroup.ru/

- 306 =


http://pfagroup.ru/

OO0 «OueHka n KoHncantuur»

(N ]/
A4 N

Crodibte e Mo IRonosecsol soes oo =10 eu om MEATs (e HAC)

A Mmiccisy s mn Cpcames: mn Epsinnsme maceen nse nyae e n paiinme
Hunpanaesne PR ke (a1 i e, NP, K owtp Lesun PpEEaT rE eSS O e
mwafeipioe, Pl em a0, - I..'u..-i 1 1
Cenep 42 (M) 133 M0 21 M a1 MicaEs, 1.4 cmephali
I s EMC TN 37 104 [®2 X0 S DMl .M K opoaes; 1 Odaneiin.i
& : . r.Mocea, - Boe T, r. hamapxn;
e 500 i 140 I AenemogepoREuil r.PeyTos
ICbro-pncToE 42 | 2UH K10 L [0 . lhepn, rKoremanm; 0/ bepmmmcksii
Biigimoe: rMooksa, paiiciizd Cepepaioio @
52 ! F g
o 52800 hG0 30 Hherre by o, o Moceea, o lepdmnnea
Wro-apmag a4 T [ 0 1 i) r, Mocsra, T Mockopcrmit; r e 8GO
Fanay 411 (W) 154k 10 112 T . Epacwarope; r.Aockna
iR po- il 4.2 (K 4 a0 L T L Xk 1 hcrRs
Lo e 200 77 300 97 .
IHAYSRNE 42 177 30 20

Firvrmrsaey unglopmamyes - cocsarresve DV el D0

HenBuzkuMOCTb 0O(PpHCHOrO Ha3HAYEHUS (PHIHOK IIPOAAIKU):

Ceadinle daititsde o Wxonesudeckoi ome: wia = v om MEAd» (¢ HAC)

Mamcwsys na Cpennes mn K pymnbie maceienmi4e my el o [rilosm

H"Ii-'lulill.t,.[l,m“ o “'::“‘u,:" r;‘“ s R, i e, NP, dor e v TR TR b R e

- B 1Y puh. s, i em, e, i
Cepep 57 HiHD S &S00 T 4K . Basronpyiansit; ¢ oc ks L0 csepiilE
L coepo- BusTi 3 i 130 (0 WK Ch e rRopoaee: rObanci sl
BTt 42 =00 125 (0] TH BN |. M'i"I.HHH i H-cr-l.l'll.w.lumn. o lesainza;

I ..i-.c_'u.lrr:r:lup-uu:l:uu. I .F‘qm:hH
Ke-goeToR ) 30y 135 M) 3400 rRobhepma; rEorensamn rJbenmimcrsit
- - 3 roBuwgmoe: rMooesas, paiions Cenepioro @

il AL 30 135000 2000 Hhosoro byrose; r.hdocksa, n 1 lephinnis
Hire-aanaa B2 M0 130 00d) 103 FOHE r.Mockss, rMMocxosckRiL r.CbEHIN0ED
By ST TEMR 115 4] B 30H1 r.Kpociworapo; r-hockna
s po- st 35 (il 1 3F 4iM) B 20 i Koman: 1 Mocksa
Cpeamce
bt sl 45 Wb 125 ik A S

Hrmoussesy unghounuuy; cormdneus LX) o JIfE

HenBuzkKUMOCTB TOProBOro Ha3Ha4YeHUs (PHIHOK apeHbI):

Cadttble tHNBIE B0 IKOHOMIGeckol Tone; ade = T8 ow om MEA: (¢ HAC

kst i ) FTRTRTETR B R Muscamys no Cprapee me Kpy e iace e Mimkec By HKTRE 0 paiiomnes
MEAL ke, LIRS, T TR NP, ROTopLEEE APACTARTE
il em. i e sy i . munpaaseme vl
Ceeep b LHi A4 40K 17 T I ] :
B BOTOH 3704 ) () i &0 i Ml 0 oponss; v BOE e Hd
T 4300 1 DN} 10 900 i ._r-1_¢u.-m. 1. BocTosiskai: WTHRSTHTLER
r Aeamnoiaopok Ll FPeyroe
b v-sac o T {HiD IR R T i wsepues, r Kortcssiakn; v sopkasccni
e e waw Cemepiwonn
o ke 39200 20300 [r-l'.IH:J-:l.:Im T E_l,'n:-h:u: :.?l.'[n.!.:u. 1 ln.d.TI'E-.IItI.:IHH
T io-sanean i EHHD LERLILIT X1 100 . Mocks, F M eskoecesi: rOOHBIGRD
Iarma L] 1300 (K} 232 006 I K pchoropes; | hockss
Cemepi=maniLy & EHID 100 (WM} X1 &0 ro e M ockm
{pearer sHAscEnNe & )i &7 i 0 i =

Flomresiniuy pambomsrann, coommess OO « s

[TomenieHus1 CBOOOHOTO Ha3HAYEHUS (PBIHOK apeH/IbI):

- 37 -



OO0 «OueHka n KoHncantuur»

(N ]/
A4 N

Caodae dainbie o Kooy eckon 3ode; wibo 200 ew o MEA o fe HAC)

R, L R RTR A T Mascmmyn no Cpeanes min Kpymmnmie Waceaeinnsie Iy KTl i Al
MIKAL O RE, BEIBOEE, ERiTIsE, SP, woTEpasin EACT AR ACEE
PR s T oy o, L N T R R K | wanpanacane 3§
Cemcp = {HH1 19 20 12 (W) i~ demroapyiamnaii;  Mockea, i ceep s
Lemepn-pOcTOR 3 T 240K 13 ri r e F.Koponen; 10 mneimi
Mok - Bocronsmil; (W T F
BocTox 4 500 24 (00 12 300 i *'_m“‘:wmmm Pt
FOro-noctog £ [0 30900 I3 4 1 lsobepua; r.oenname: e S emsmmicisii
o i Baanss; 1 Mockss, ilonel Cepopism i
ljr i {HE) EARLIE I3 2-'5]_” I":.:'ﬂl-'-'l'-' [ ?i‘lﬂl.-l":.lu- Il-luﬂ“ﬁ““ )
roanan 3 40 32 20Kk 14 460 rSdocena, r.Moceapcksii; r.Oaempen
Jaina 5 4101 EIELL L4 S} 1T Kpachoropeis r ook
Cepepo-ailig & {HK] 26 30K 14 D0 i X mwinn, - Mockaa
{ peanes amauenne & T 27 3 i3 4 =

e s |'|'|'|I|III.I|I.I e SR CNE r P

HenBuzkuMocCTh 0(pHCHOrO Ha3HAUYEHUsI (PHIHOK apeHbl):
Ceoditde daHNbIE NO INOHOMIeckad Tone! wibe =10 e om MEATe (c HIC)

Hanpanacune HIIIUII.W | [ “En'm L [ mﬂ - Ky mmees mace el mynisThl m padairs MP, geroprsm
a1 WAL - 5 e o WRACHD HAR enpe 33
il o van | peliomm v | oo s roa At T

Conep & S0 14 410 11 20 . Aoaranpy ikl r Mooxsa, 0. Coscpiintil

{H'Li_lful E‘ A G0HE 13 S ERTLT i Ml i ¢ Kopones; 1 OGS

B 4 700 15 D00 1 100 r.;fockea, 0 Becronamii; rbansumna; rKesampogoposiiaii;
r.Peyros

PO ro-poc ok & i) 14 #I | 1] r obeptin; Koo snmee; rllseonocani

i & D00 17 000 i1 300 r.Buomee; r.Hnr.'H_ml. pationel Uspepioro 1 Bhemers ByToso;
v A ockea n epinea

Miro-iaman & Dk 21 &I 14 () r.Mockea, T Mockorcsi; r.Omemmen

Fama A Dok 21k () 2 M i Eparmoropes; 1 hfocues

Cemepis1may 4 B0k W CHI 2 1m0 r.2sner; r. N ocemn

Cpeames il

ey & 400 16 i 11 40

Hewmarmus saghonuasan, dovsaaidin CE e fR e

- 38 =



[N |/
OO0 «OueHka n KoHncantuur» [

A4 N
9.4.1. 0630p puiHKa ogpucHoll Hedsuxumocmu Mockael Ha Hosibpb 2019 2.11
—_—

PbIHOK O®UCHOW HEABMXMMOCTHY MOCKEH

k

KorcTanms flocnxos
Jrpesaop asnepaeesas

PLIHOK OMUCHOV
HEABVKUMOC T

MOCKBHI

COnEHWe Nocasarem Desa®

O CHH HeasT cot gt Pk i wnapran 11l wmapran
o 2018
«OfuTat  gascs Moo saser Qb ik olinew Npe, P Y 15611 16361
& ool Asserareponnl Ay - g0 MOLALA The. W
AQTN DTN DOCHINLE HETNIIAT 2 ION A Enye A 43‘.! 42‘»‘7
LT OTRANTIE 2o ) m;:- Py Kaoce 8 12 243 12117
coyiiey ¥ mpmpove LA pe
AT MRS SOV g D- Bamamio 9 ICCUBTAURD, TR W 29 L5
AR S ZeinOnR Gyl e ERL R e A o 4
ORI RSN Uty 200 sy oF Kroec B 125 @
OCRC ZARSTME sl Opoc M i
ofeita Porm onsce opesing 8 colp- Obreu unroto normuena e o g o1 LI
AVVAOCITA € AMENGMNE TYOATI0 S oA cooBaaHse Kaace A 0k 135
SOATHINDOTY @ GYVEATUAY DRI NIoLALFA % Yonaoc B h ug
A0 CUARLT FAEYCALY G JTm- “
MU0 TTTAZ HUSSS DR e B9 90 0 1 e 391150 N S Vi K A 235 250
RN TN ATITON WS G [TTTTNA- crans A ape iyt pyG sl roa™ Yaoer 1t 1 469 14 204
Mo e cardvoapew aody
NI OB DA AT Cpesenmase e 418 cravos Koo & &30 $¥0
SR ST M MR BT O 0 0 % 06 (g T T, Yeax B 453 4580
FREHEN < MIIRRE 1) R R RR N M NS 2318
e T O PO POV | e L (21N
Horouses KrdM Fronk Sewoaros, 00
A 0o 0 RCNAYITALESN0 0P NCOD KADCOD A M B
1500, . @ roua
Keaz B
AN
12001
100

et

200 o

Verorees: Kot Treok Beseaxch 2010

ae

215 W aMms N

2

un We
21

2w 220

Hhttps:/ /content.knightfrank.com /research /597 /documents/ru/rynok-ofisnoy-nedvizhimosti-moskva-iii-kvartal-
2019-goda-6755.pdf

- 30 =


https://content.knightfrank.com/research/597/documents/ru/rynok-ofisnoy-nedvizhimosti-moskva-iii-kvartal-2019-goda-6755.pdf
https://content.knightfrank.com/research/597/documents/ru/rynok-ofisnoy-nedvizhimosti-moskva-iii-kvartal-2019-goda-6755.pdf

OO0 «OueHka n KoHncantuur»

(B ]/
A4 N

MNpeanoxenve

Mo pesgaseman |l sn 2009 roga touo-
Syeadil COBEN DOSLAXMEE] 0QUCID I
AOCUOROLOM [ b COTAARE 165 MK AF,
rae 26% obuern olivema npestrasse-o
MADARINAS LACE & TAN NPREOAINTCH Ha
coney ksacca B

OB DBOLY NOIT00 OKETANCA CYULECTRE I
H Bl e TOARRO pesAsTaTOR I REap-
TAROR MIMOMMOMO [OR3, M0 W OCero abite
AMa MeLedied 0 2016 gy ogua Tax
n CRIITANN TEXYILETO TOO8 HY DaHOK
Ahwso 270 Ted AF O304, WD W TYA
oume ofviero peyyastara 2003 roga. Tlpa
WoM HA Ul KIpTaY NpASAch adticas
U A0AN WOro obbhers - OV Tl
KpymeAlnuW oOBesTon saXc A an
DAHEC- B HTD ~AKALEMHE: 183 NPOCHE:-
re deprazckore (2456 Tae. W oowoal
a0 wax 0w B - oHepe GO e (Vs (odo-
KyMmA OPIKHON nEoWathd &1 T M,
T € Cou At oy T ol OB KT CTOMT O W
s «HoosR Bazars da Catondnueccal
yaae n -OKO- dia || 3 MMILL “Moc s
Canae

Pocr ofiveros suans 09 b nosYe-
AN dE DOIN UM A0NH RaHINNE A0~
wared  Bo-nepanax npaciiueces soe ns
SRR e W T aaTane ODRECTOR Anssan
HA  DEHOK GACTHNHO  SENOAHEHHY MM
So-aropeie, PacTyi il COMM NOIADILeHLS
OFUCOE CCOMMEHINPORAN SHBUL  HOEK
MO Ha punor COa0RYTHOMTE JTHX
GASTOPOY NOSIONARS NOKSIATENND 10K -
HIOCT A N QGORATS C It 3 000K Eaee-
CIHEH a0 Cof RenTian 0OAH0M0 pataia Tas
20N CIODOLAE mOUALEA B e A
COFaamIa N0 peagantaran Il seaprans
T0H% w473 1ec 1Y, DSUSBUMCY s
& 0aA W TE N B naee B aalhaasamios

i1l KBAPTAN 2019 FOAA

Kn

0630P Fra

Kapia o0 ueKIos, SECqesHuie & IRUuyaTawno o Hll saprase 2019 ¢.*
W IR e K BROGY B IKCIURETaIpNe B 20132020 11,

" "
-~
: =
i g
: < Orpugint lpam §) 9
v Keanm b Q
= LS
i st
f ‘-
‘”{ 6; m‘u J
M i Arsor b
& Hanki . :
ey, | ‘ =Y
Wcipa Tiapw. €73 Apkus Mage |4t 0] (g%
Nascch gg XA /
IV Hsauecion niwe @ B menne {§ me |
Masce B LAY Q\
Tow i Facipim -
\ Ko b= @ .n‘.“"- ‘ﬂ‘d‘
Do (dam D ‘. ~ | _
¢ ey .“%* :w Oucaencoif Symanp 13
dapct-f Krace W ™
.‘l‘w’ e | M‘t
e r
. L Tlapediatena,
M Ky agmn Wi | whasle Fovn,
E Kot A wusc: ASD "\"@,.' :
Crpiree Kivwsios
wami A Aumpbiinin, - oltee
2 GniA e A Hrace 3
§ S,
‘% ( 0 s e menTr g

B e preir « seogy £ 2200
B (Pt o aniy @ 22000

* O o DOTEATIL NSV sa S6 DEAGE @ JEOTLANT A @ -8 2 igTaae 0t
A T80 0G0 000 0NN B0 KA COM ) G A 00000 £ 0000 B0 e 3000me MO h D0 D B30 Ptk 2030

BT Enighe Pk Besearch 2513

JHarska N0 KE3aTeAe i OOWEMOE BBOLH B JCI0E1AU80, UNCTOLO NOLOOLLIEHIS ¥ Y10 BHA SaaHTHb0 AL A

e W LA

500 4

Jade

Ly

300

2

20 o

& Noceoassn:
Moromams: Kaighe Fronk Pessanch, 2003

3 5%
.'\. 15558

N 000

0w

T BRA & IRORS ey

oM

Krxc @

JO08 RNV N syt

- 40 =



OO0 «OueHka n KoHncantuur» 9:\

PHIHOK OOWNCHOWN HEABVMXUMOC TV MOCKBSI

Lenanse pafionnl Mooszal Y pouesib S3KSHT X 1100AL A8 B4

K i

Possipim Kbt Fronk Reseaeh 2009

QATHIACNA HAIDOTANHOS CHIOWENAS 181 ~
100N A MONARTRAs J0CTW YpoRia T 6%
TN U258 Teie W YUnmynar onrosad ofirew
OQACOR. MABBERRNNYE ¥ AEIY 10 DHUA
rOSA, COALIETCR CARDMAHNOE CHIDSE it
MOKA RATENER RAKIHDAOCTS 3 oo e Ksacrar
XOTOPSE TEK e LEHES 0 WTOfeM T
BT CHIONM € T CYIL HMA YO OOHIM

Asdanm 09003 @ uedTPE TOPORI NPO-
ADeocat YOWYBANNCR I00 AnnmT W Gop-
NHODOMHE CHATON CIIDOCE 1 HESSHIPAA
MK AOKMLIMEE TOpOLA HANpUsep. BATRA
BYAMIPA0I0 XOMIUA RIEDHITHOCTE DR 0D
A NANGe A ekl ¢ 150% 3 wadae
om0 49% ¢ 1 oapare 2019 roge
Ol JAHAVACGY APMORCT el NOGa-
Mrens 8 waaice 3 crmeate CoTrasAse
49 01 n - 40 30M B a0 BYSMIADHOIO
wammila ~ CAl0R0nd soNnga alin e res
SHBIOCHUHAR CHTYSLUMA. W XOTA  CHIORE-
A TAN OKAMN0C N, DO
BACATHOCTH 8 000WX CANGAK SRINTCN
CYLBCTREIND HIRE YHOQHN CRELEE DM HDH-
Mok Saeedal B csacce AW 0N MO capan
MOEANTENS CMAR @ 1.0 n L € imsana
TOLE W 0CTAGNA FA%. B maie B Omee e
cocTaso D8 n n - goypomind.l

CHAGUUARCE  AOCTYNIHOCTA  Oducos @
watbonee 0O IVARpHL K GUa - aliosa

-41 -



OO0 «OueHka n KoHncantuur» 9:\

1L KBAPTAN 2019 MO4A ‘ OB20P ‘ um’

pluopmel  Chelienne (poda B 30Hy
CHX-TTE. [TORIIITENS 33CIHT HOCT A 2 Enacce A Pacnpeacncsine apeilouasiHan i K Tueisiby 00 HCHL D N0 AR R B JaHMonoan

NI ABRRAB CHATARCH W0s (YT Rmine — O MPODMAR KDMEEHIM
30 M M0 54K HeCMoTRa Ha 0o
SL08 yOR SR 00RO TE0AR D0,

& Gowow Cwenes W ecTim

AL L
\

CYUETTREHHOIO NPEms LISIHAT 1KY M 0T G . &

HO He AW0RNT. A0S HORY O MALIEE AR . “._ neows ey

CARNDN LON0 NEOLAMA § OOCTOd aea é

CANKIN. SEDEADTEP] FELATH YIRBIGE AN et

OO R NOINOILEHHA COGMHAR (RO (R0 & racam

ECTM A DCOKON CTALUA TORDANOCTH JTor & Hednw Fond Boteesy w Snpeonas s
PAANNA OARBIR WATOARGD MESOAON- Cmp WD 4 Ap e
TEINHNW IEO B OIZeAN A0 CA LIATK 1000~ ¢ e—— i~

AR CHOPRHIPORINS & FCMAT Kbl Tisin X
O MCHA IMOWALEIL NOITO WY, COrus & 300
00 OVAYT NOSIATECE Caue (POEITM, Apytoc
Oetia C D00 LU0 LONES 8 00 A0 O B e 10
ABONA U HCUYIrasa0 OuayT PELROOOS 8
OPACHEM 10853008 Ba W Fasad BeieHunn
(OBOPAT 0 NOCENEHHOM BOLTAIG eSS 10188 Knbata Frani Resecedh, 200
S MG DR O 08 n ) & 0KV
R T K Ay TIHER (K OEIRe A1 OGP 00
VHE CORIT CVOTRAT 1 NPDECTM. 1308 De-
1t CHPOVI BN T R0 COTO 1 33 MR ORI

O Tpsscmops | Nomsees

T Tt FAa e T es enrmbe 10 e
" ToMPM MORCELREDN0 CNPO LY

PRCOPEACATHAE OGEMA CARANK § FARWCAMOCTI OT POCTONTRERNN I HOT0

) TPDNM S POIRE, Nen Sepry 2-2.5 roaa < bt

Cnpoc & i 0 s
kAol #

Ofinén  WATOT0  NOTAO WA OPHI0I

n Il ssaprans 2119 roga Npenscas nocd-

MTRNL BEUBOAHOTO N8 PALA DPOWNND

rogs ma 24% #orocrasey €91 e W (pa

FON ThiO® O LUCT i W08 Y B00 0 Ha (30

VIOUIRG § OCHOSHOM 24 CWET DOCTA G530~

PEEN B ANArTe B I NI DETMGEC SV He IR

WOR BSORHR A KR A SWe I

3 obiem ofibess TRANMIGIMA ClRAH J

M APSE # DOKMTINE DONCHRN NOME UL Fae1pm iumm My TTE

el COCTARNME NN MTOCAM Thex KEjITa- Byvedmnp n = NAL
L Lt

M X079 roaa T nporus 72% rotow
e L COOMRTITAMS C pebet danhlit Ton
AEHIAMIH  IDOGOSWARTCR NOTYTATEN SN
AT AREALAR CNPOCa Wi Ot #iea
3 1| caspranse 2008 1048 W S BHYTP PanprArIcHA COAMHSCTRS CACIOK € OGNCHOH KO RIKIIUOCTRI0 1D PaIMe Y
[WASAAPI0I0 KO EHULIOC s 11% ae- OpucHOro GAoKa

MOK N0 apedie H Mo ee 4% e o

IIILIEH D M 1T K0 O H AR 3010800 8 & \Nopras 20W 0
M0N0 DENANTATIN TR T8X WA DTAN 1401 BT 2008 ¢
2019 104 NOCEeA COCTaRAAH 3% 4 %

COOTORTCTONE 0. Colivad CMIVIUMA HaOND-

LWTOn 8 20one BX -~ CK, roe 20m enox
MO W00 SPEHAR N MOKYNIKE COTIANE 3
20N ragy TR oo 2F% IGA0N paee
D L1000 OHEpELs. JAVETHIN POKT MPOVEO-
N & 2ok CX — TEX o TT6 — MEAL Annw
CAREOX N0 HOIOX APEIIE W NOOTINE XeCs
NNPOIBIHAIZ M 1 M 16 1 N coommercIne .n o~
MO, T TROLM NS H TIeDeCUITY - WA .

n nadn n coomercmesy Mpwsron
CTOMT OTMETHTS, MTO L84 MHOTHX NOANSD <50 SO 00 N OF200W T I00E 00w auomu:mw 00 W

narensil nOACHON HeAnMIMOITA IO
Misane 1a Moesenates MEAT L0 O& nop

ero e Fraght Fronk Rosooeck, 2009

N Kogda sk Posseih a0

- 42 =



OO0 «OueHka n KoHncantuur» 9:\

PHIHOK OOUNCHOW HEABUXUMOC T MOCKBSI

ARARTCH e G IOSAOLALL AV D ey
TON PNVSLLEHIA ~ SORT CARROK 208CH OLa-
NS e, v g ZDTE (0 8 CRTueHTe
HOODH PEAILTH NOKYTTOA NOKATATEAS COCTa
a8 6% NpoTad 1055, & CRruaiTe NPOL sl
W nepeovorpan — J% npoTiey 21% rogow
e 3 Gylyues (O OALICY e
Mt TEOPTOPNE OT CALeAnra KOs ils
AD FAKAIL <ac ranbone e NomyamaHsh X Cpad
O AR NDAsIDBM RN

GaHEM, OWSINIOaNE # IR0 8
HOMBIHIH M2OIONH NOT YOS RaAIITS AN
IR0 & (TR (TOOCA We L0830 WTO-
raw Sl mapraroa 2009 roan cocroodaa
29 B I wa 2079 oaa Geua eode
AL AN EOVIRAIN CAMAKA C KOATID-
el ITOT0 CRTMBHTA, COTODAA NpABINA
CYLRITEE MM S53AL & MO BEMTI0 -
noxynEa  «Faddalestancomn. Syayaecn
OGUOROTO QAL W TOPPUTORMA  KORY
mesca ~Hararano lands votopoe fyaer
MOCTRORNO CTistn 0 oA Daeel BT0 Do
MECTO SRR KoM cextops IMAT -
2% oGO0 ofne v coenos. Tpetwe veorn
SIHHMMOT  IDOMIBOLCT SEHHNE KURIIAAR
wd DR @ CpAype CNPoCa da Ok
WCIasAss 16%

o pesymsraraw (=11 cssprasos X009 rooe
iGomed obaew cIenK maameac ua
abunea Sty oWl CATNENT Odiu-
wx Baoxos pamepow 10 H00 o an
sy cocramma 26% [mporwm 33% ropow
paneel Joan coensor 5 cerwemm o 500 a0
1 000 W cotramama 22%. B cerupae
2 W0-5 000 W& ~ 10% 9 ol Oryuas
VICISSIME 1D CPINENES C© AHINDIEI
s EDILOM BRGSO 1043 (OCTaEAm
2 non Hanbommes yreatasiue Halao-
AMOCs 3 O weera e patvepou oF 1 000 a0
2000 55— 24% npordy 15% rolon pasee

FIOURRLIE CLEIKN 10 APEHAL # NIPOALAE OO NCHLE DWW aLed 8 Mocsse & || kpapiase 20191,

Komnarmn Ofucwm cacmon, w®  Tun caenon Knace  Odpwcnor apanne
Panegmm il MW Moy A Hatarano +Lamnd

Bauea Mapeorr 15456 AL A Tome e

Wellork B 56 Apenia A M Ane pian M
Huawe!l Techvologes 1 rag APEHRID A Creonencs ad (Tacca |

rATC 4 %5 ApPe LA ] HO0pAIOLA YA 8
Faa0e BP0 NRLACD COUAMNOE D v . \

o 3602 Apria ] Tlowspoka ya 36

75 mr 1352 ApEsIa A White Store

AMADY, tew ! 196 Apeiia a BoRowosIMcioe = TS crp !

B Cghans ¢ opanTieM g TE Faonk
NoTosams X osght Frard Research, 201%

-43 -



OO0 «OueHka n KoHncantuur»

(B ]/
A4 N

Kommepueckue
ycnoBus

Mo pesyasamaa |1l cooprana 2079 ons
(PELHRE SATIMUAESEMES CTONS MDeHLY
B X00e A (OCTaons 25 594 G/ DL
106 ¥HeTA SOUNIFALHOHHNY D00L00 #
HACH Tannw o0palon) € wisanss Tewy) s
0 1044 POCYT CocTdann ) 5% B knace 8
datinagoerca loase CrpeMaensoe yie-
AAUEae TaBEM aperty Tak anpausna-
LA CTABCA APEEaT B Kaae B roctann
16 458 w0 airog (Ges yuera sconayarar
UMEsX parnogoa v HAC), 1O £<Ts poCT
rocranun 100% Croan Bypusil pocr, mo-
LOXmouHics pee TpeTAl Tox noapng

1L KBAPTAN 2019 MO4A ‘ OB20P ‘ nﬁlﬂgg

NoH CY LATRESOU D0N0MHE 4t OGBeN0R
HOBaX QOWCON NPETEDIIAT SAWSLASIME 0
20 Tony. TEM 48 MEHEE CEALIRTON CONR -
W (RORONOSTRN WA 0B LA MR

Coaln JeA0ane Dad0d0B OPOEA ¥ 1e-
CTRPH A A G CTAROK ADee Ml
LAANCY B NOSIUMOL B KUTOPS R pacTyLLinil
CIPOC 48 OQuCh CIAMYARDyer COLCTaRANN-
K00 OMTA WeHRe THOEMNK B NEPEIODORXX
WONOE AT CFak apeiin & CRONe Npo
e Tad MNpamadatuan (TaEa aped
Ast s sone CF ~ TIK sapocna n wesarce &
c 20 177 mbadiron 0 oepsane roga

Ao 36 352 pyli s 0o woraM 1l vaap
Tana (fea VUETa SNCIMYATAUNOHHMY Dac-
#0008 4 HAC)K Aplaodsae N0uw ReHNe
HDNBIARO, ® 0 OJWCI KAXC 2 ¢ Mo
AOKUBAY SANDIUNDICHMM [TIWD apeuLsl
ANDOCHY 8 3R e ¢ Th 494 pub /v oy
A0 20 03B O AR08 A1 TRA ERNSTAANG
205 roga (063 Yeera MCTUTATIUND b ¥
pacxoang u HILO). Npn som Taxoe oy e-
CTSENMOE NOSHIIINAE HEISEH0. Coopee
YOORRHE I CMELEHARM DECTOPD (IROCA
A HEURHERAM UL B AOVALNA 10 Wepe YIra
MOBTEHINN DAnawa A GucHan s

JIMERAAKD CEAHCRIRCICHHLN JANPAIMEDT MO CTARDK 3PCHAS KD ORNCM KAXCOR A W B HOMMSHDOSIHHBIK B POCCIIEMY

[/ BNR¢
w— AN A e KANCE
FOLOR T
32040 1
10l
27 K0 1 .:\ 30
25 139
22040 o
1 GG - ™ P
g ,‘.,.-- " _,// \\\. q - -r‘.., 4
» o T T T T T T T T T
R N0 200 RN 2H3 WM 2018 pall w7 2015 13 U
Oy (LR TS
2 000 25 135 17160 4
o
- » 25408 5T ’
L] BTl 1 ’
adas o IS -
L3 7 4
24000 % e 4 /s
331 P 2
= N :
BJary > S
<3 000 100 ”
03 o
Rmo v v v v v v nm T b - L T
i N F nomw o | [N CECH] OO B 1w
20m ans 2019 NUN 2018 2005

Mrro e Kaaghe Frook Revsrch, 2019

- 44 -



OO0 «OueHka n KoHncantuur»

A

PHIHOK DONCHOW HEABMXUMOC T MOCKER

Heranse paftonn Moosal Cpease namewsiiias Cranka apesiaty pyo/swyioq

.

\
nmiy >

Woroeaes Fnight fomk Pesepech 2009

Wl MK DO CTadel LRee (IpeulEts-
AL TAE KIS O YME CYLET a0 Npeinr
LT LMY (G0 SR el
CYLecrigion e NPT (eska OCraol-
o Gey wamesersad Cpeeail cpox apo-
AOpa N0 ASRHAE OOMCOR MO~ NIRKHEMY
MEBOAMTCH § LMo -7 AeT © sox
NOMHOCTAG AOCPOHHOIO BICTORMEHAR
Viexcaunn crasox aperas ¥ Goap s
CTIE S00000008 MPARAIMRALICH K MHARECY
(OTRelaTEAUUN LB, 0 OCFARTCs 1090~
AON AAR NEPEIOIOPUU. NOCCONKY Jpei-
LATOPB 1 COOCTIRNMRH B mied- e pog
MOHAMEAE, Y10 23 5 AET CTARCH 2D HAM H
CTAOKE 4§ S0 A NOTYT B ERTe

Paswp apeHLyENGI0 OPHCHOIO GAOKs
ARARLICH OCHOGMMM CARTODOU 0T CAD-
AR JOCTICEINON CTaaxd apendy  of
2NPAIUHOIENON. JEOERONEDN NHIATY I
TR LIOHNTSON (AR LLMEM HECHOnLY
KA E2TIH5 M DL HATONIN DMECTO MOHD-
AVEHLATOPG HAM APOOSEIAR NOLALRA
W1 MERKHE BOEW Jlan T MO CONSaer
CTAWABHNH ApE-LAW LOWDL  KOTOpNi
VEHBE JIMCAW OT POTALAN € O3 HOH CTo-

[ CNTER

send

POMS, A HE (TO8 CATEEN ¥ ALVHHMCTIH-
POOEINN C Apy ol

OGUC i ADE U OICA & DCA0RAON & (0CTO
HHITI - EaX BCTRe, @ NOMIOEHTAUMA OTae-
NOHHNE DADOT €O (TOPOWM COO0CT el
JAUSCTYI0  MIARAS R WIM OTOYTCT 8y et
poRCE

MNporyos

B 2020 rogy cooosymsuA oCuem 3aoaa
OPACGY BMAGHADOAAN Wa yPoaNE 312 Tel
ML TR oM QAN A OOBEN NOWET B5IN -
08 110 HTOCaM TERYILETO TON0 TR HUMa
K NEPEHGCI CPOXOD BIOL CONPAHMATCR
Ml Th OUWOKTOR, 2aSROE<HMX ¥ AROZY A0
SOHILA TECHILETO (08, woel Oers nepe-
WACRHa Wa 2020 o8,

OUHOCATER O HEDONMLIOE Ofiven 1080
PerEm X 3 05y M0 ALed D CRe IO EV
TOZY HE CRONTRHOMYRT ANCONSe Ofe M w
NOCAOLAER OPUCDE — OBHAMTCE fas,-
HENIBEE CHENEIAS 1001 JIKHTHN 0D
08 Tax N0 wrocas 2020 (048 8 e
A DOKATITERD BT HOITIS OWHAIETCR 1)

Ty

ypoaue 46% 9 caacce B 408 JACaHT Ho
OPAON J0CTAI HeT OIWETCM U 6.0%. 8 cap-
AVouEM 10Uy M) Braest HalneLn s Aats-
Wy ARSI PAS AW (008 WA
OFcel TIPV TN CROAIDETCN TDCA DU Hile
A PNMER CAENOK 110 (PEBADATE MmO
APEHAR H DPOLVE OGWC UMY ALAHE, Tak
KO SN NN 030 smened OPRION
CHTY A O DA HH0CTA PELA0RE IR
COXJNIHHTCR

HROVDTAR Ha (T s sk T POCT CTAROK
O TRRYILEM TRPA0AL. O OCHODNOM O KAICCE
3. B CoeLYoULeM (00 QLA TA Jatmane-
e POCTa: COMaIHHCING COOCTDE HIHKD B
YME IPOIEAN DEBIINID INCTOMAPYENE X
CTARON Aperin N¢Wod, NpOLOnaeHwe
CTOAS BAXTROMO POCTA IANPIULIABIEMEY
CIAN0% JPEHAD| B NET DTTOS TOTENULN-
AARHAZE ADOHIATOPDA KD DTARARHAY SOKa-
Gl Ha xoHed Caelyiouere rogd CraaKa
AP § RANCCE A DAALETCE 4 YROEHE
26 800 gy J\FTon |08 yueTa JRCIMaTa-
UAOHee R pacen Ao i HACK & wnscee B -
17 T00 oy S WEIToL |Ge2 YueTa 3NCna/aTi
U pacxogos 4 HAC

=45 -



OO0 «OueHka n KoHncantuur»

(B ]/
A4 N

9.4.2. 0630p poiHiKa mopao8oii Hedsuxumocmu Mockenst Ha Hosbpb 2019 2.12

PbIHOK TOPTOBOW HEABMXWMOC TN MOCKBL

EereHua Xakbepauess
L9 0 AR TR 2T TR RR
enmanuoTa gt Fank

MU HlaoRing ot dead e
QUL WRAOAOR YULIIEN HRLeAcou
COOM)  COMERUIDLE - MY NEOL M09,
ATTIODOT CAIOWD AT SMMAT & M7AT-
TR & rNMEaT A -
AVOAS T, IOV OMNT  DepdscT
CeRriwae ¥ il Crodoem ¢ Wk
CONIAM A FOOZA MM 2 Oty
HENINGOS ADSWAIMIPMAL YN ¢ WU~
A0 COMOWRRMKOY 2000000 CAtWY
DORAINGR. Taw 20006 0 PO MUY
200000 £ MUMTD CORTIESROCA TN
ATusoTReMCE mopscand wedauay
MO, CADOC IHONUTIENAND  OAR.
Amondd moend coudemestcmapem
O AU FrenedR  Mucoi
W S0 O MUSANTHMMEDR B MG
MO O ZINUEHNG SOV WO SN
MOSEAVAE DL e

PLIHOK
TOPTOBOV]

HEABVKMMOCTH

MOCKBHI

CO0RHLE NOCAIIT "

ObLiee e LNwE ue

A0AT B3 GEHNERX WO %

O IR0 e ORIy

I'page

e ol aros
LIn0us O 1 AU 0Res 30 TR O Al Mt W 12.7:947
TG A TS & RIONE 2 MCARMTaIAG 32019 S
(IR0, O L e 430 TR T H 3R, TR A wRiRANIT
&A
e ie 42 0.5 o
YO0 AN A4 NI 3 TOD TG E LS HT poes TA0 sl
YO ORAR faMned pelmt g 2120 000
AN SORANIO0, ) Ty 3 000-20 400
TOpORak raseped WO N os S 0100
AL IR0, 1 fFT 10y 15003 &0
ODECNE e O T M R MOZ I e CTOR W M TON 0~ 5135
o M A LAV, W T DX moareae A Y
Y Bmabon mpieny " o3 ¥ e
i Top SOATRI - ByPAT AT P THLS & T )
IO Baoew s 00 W 0By slmasn AT R

T NUROM A (1) PO (ORI A Y R RTTIES (

Heromes: Traghl Tk Feceath 010

A nnaca aTKpLITIS 10 REN J0PIOAS0C UEHIPON K 0K DAKSHTHSE naoua e d

o W
w

O
W
ALY
Ly
R
ax

Ll

[
o
004 U

2 20

crorams €raght Fank Breaach 2013

Je 0w I0i0 0d)
@ e @ nogan

e 00
O mampra @ Wanpsan

AN N W S b
— TR K G0 ML LA

Lo%

o Jowr

12 https://content.knightfrank.com/research /598 /documents/ru/rynok-torgovoy-nedvizhimosti-
moskva-iii-kvartal-2019-goda-6743.pdf

- 406 =


https://content.knightfrank.com/research/598/documents/ru/rynok-torgovoy-nedvizhimosti-moskva-iii-kvartal-2019-goda-6743.pdf
https://content.knightfrank.com/research/598/documents/ru/rynok-torgovoy-nedvizhimosti-moskva-iii-kvartal-2019-goda-6743.pdf

OO0 «OueHka n KoHncantuur»

A

Mpeanoxexve

Mo weoram 11 coapsama 2079 rone oduse
ORS00 H i TORCO R WD LR 10 CRaR-
o ¢ 1 o acew 2019 ala yBe-
ARNRNOCS H2 20 Ta WD Cana sorisa
0 MCURATAUAS SI0PIA 04 DL TORDD0IO
e K e 1GIA 20 T a7 ) Tasse
G OISpai e A WeGONsL PN K
TLL ~Barpanworoscenit= o ~MMon Herta-
€ MEHACAPHIOANOA M0N0 A0
5 ren WF Tacmw ofpaiost Moelsoxs e
AEHCTRY U COBEETUD N0 MEOE || 0l
T2 OCTARAAET AT ML W, BeHonp-
TOSHOR e L (GA - 127 e wih

Acero aa 2079 rogq OwAD  ARejens
49 TG WP, IO b TEETE BOAMIE, dew 3
cootieTormy oA nepeos 2018 maa xoms
B nrepen ncero 9705 e W apet-
ACOPUTOUatt NEOU AN CTOST OTAWT TS,
W T0% wa0(o penseersda X009 faas
ODAMEUARD OTERHTHE OLHOMD TOX DD
AHTPA CYDERSETHOHAMHOID HONMEY
TPLL <Cavigars 1GLA 105 Tt xam |

Toraamean  oORCIEHEIBO TN
Aeil MOOBE  <raeCT Eseain 10070~
ANMH INOLALIE UCTAETCN WA yposse
3133 W1 000 mamentdl He ONOHRACE
M0 CAIANESO €0 7 aaprason 2019 o
OURGCHTEAMD  CONOCTIBNMOI0  TEpHOLL
TPOUNND M3 pocr coctasaa 24% o
AAHNOVY NOKINTEND TAOCKAR IRDg HICH
A IEOM MICHE PR POCTUBGN TOpo-
AUSTAINI0 A0S NoLYe Exmepadbypra
Couapee Huowosero Hosroposns o Caer-
Mereptyoma

»Are

Cnpoc

YROOB My SAGIHHA B MO IEORE 00T O ¥
LSHTPRX N0 LTOCAY 1] XBIpTana cocranaa
HESR, WO Ud D5 M N HIHE MOWalre-
AER 2078 roga @ 1 xmiprara 2079 roga
CH O 3 OO0 O3 AHD K OTEYT-
TSN OO0 NPEANWeHan B || smaprase.
TAC H ANTMAAMA BNOBHen (RO v
MOLLAIE 33 DACOMAT DHESE LR NeD 0L
AHIHUTEAMA0 CHIDUICA VS0aR b Sl Gl B
TRLL <Mosamar, soropos HEMARTIN ¥ T3~
o obmw sassan § 1L yroso-Mows, po-
ALAMLE U TR0/ 00 DS GIMTaHANS, 3
racer s TALLCanmonce, <OTop sid Hecorpn
S MBAIOHNEY CTXPMTAR, YWE AVIEET Wever
5% FanadTHc e LAseR  HaGOs el
oOreM JARANCHA TPOIOANDST OCTI0MCH
o TPLL <E3ponosat POOroos e oo Buma
TP ~3oxorol Baawanw POCTOKSMD-| -
Mo 0% OF GCEx BcaHT s IIncuae il
a racxe o TPLL ~Zenenananc-. IP% « MARL
W N Croam OTuend s, Wio 191, << aponoase’
FOCTORNMN0N, KK W APTHE WOCEONON e

I KBAPTAN 2019 MO2A I OB30P I nﬂ.ﬂt

TOPros L e NTPLL OTKPRIRILNCS = 0 -8 £3apTanae 2019 1. v APy cute
KOTEPLIMIG A0 koM 2019 ¢

e L 08 AR 84T 8 TEgn Dintan
Togwonas clacet i AN 1 sesame LY Wi e
° Same %0 e B otk
i B coo-too
° 0S50 W N v
s A

O v W o

.

TogeomMe o0,
0 WERA RIS & T
- L uall

Bxcroynaeece D18 s
OOrenrm ADD Sy,
0 MEMMENT RN & RSy

Proase Eaggl Peath Raseurcl 2018

Crpyx1ypa Gpe IO, RLRLOLUST 14 POCCRACKNA PEBI0K 30 nocse e 10 aer,
10 UPHOBOMY CRTMENTY

018 L

003 W A 2018

L &0

Ve Kaaght reak Pewach 2013

201 am
taatasd [ ey B

2014 M5
O Cpesyml | s CpAKTO

s i

-47 -



OO0 «OueHka n KoHncantuur»

(B ]/
A4 N

PHIHOK TOPIOBOW HEABVMXWUMOCTA MOCKBR

Ofredry FOL Group. Colad NpospIAT Vi -
VRGN0 PROAR 11O, XKk A3 HaY (80 HT -
e PADOTH | LIENNE Y0 TORIOBOTO Lt HEDD
48 TEXyELAN MOVEHT Saspan mourd 20%)
W0 AANSTEA L0NOAHNTON MW TSN
QUCIOPON L83 DHTSAREO0R, 10 ey UaET
ALY COpOe Wirestate Oy asan

MPOGOASIICR  Kaladus  KyTaeedule
ARFENONESOH N0 PEHOBALINS (Y LLSCTEY Y-
LM TOPI0ane ofrexron ¢ WM 1pog-
AEHAE ~COOKD WHIHH- CEOI TIPDEKTON W
MEMONSIEHAR HOBK NOTpebmmenrit arse-
Aonep Crooes Group NPACTYIMA K [1eHD-
dagan a TRPL, <Vpjas Kamunoome wooce:
W Topanr- M mecrs o sous pe co e
o TR <eposo Mosts Raoloere-
Woro 0 apcalipe 2018 1, (K ~Tammp 20
ROMUD TONE TMAMMIYET S30amn aboTsl
N0 DOTEIAN Ape-aTopea & TRLL «PAD.
et JDAEpOoackon  WOCCe, Ak addttaRT
CO Nepan i WA PEADBIRAS WO C00 BC X
1O OaK UEHIPOS META JHOHCRORIHR
peRo Ty el CK «Onawmnaicoil kou-
MIHHEN ~XHEICCAR NMAOW ks § COCTane
OEHDAM I TO ODRETE NABAIRLRTON TOR-
(ORIA COCTARNAO L Taled 1 e 2013
IFIASADISINGD DTSR A2 DML 1 O
HOMIMIEECS Ko cono Maccse

FANANEHNE CAGRITEEHHRY XADAKTEDICTAS

TOROMm UEHIPOS BIATETCN OISeTOM a6 e
ACGOSDOR Ha MINEIATLARCA 2201000 €0 €10~

JIAHRSIES BhEOAA M RAY HAPOA LK SOEPATOPOI 1 POLsiEANI 11l

3 noCnHeAKNe 10 neT, um

S0 o1 aon Kon 2015 R

Vezsasre: Knaght Frank Pesesch, 7009

PONE NOCRTHTENEX (OdpeusiONy (Wi pe

OATEND HEHHTEPECHO NOCELATE TODICAMR
U 30AMO C (LAY O XTI~ HOF D0

UECC TEN2NS WO DCYLISCTIMTL, HE 3800
L0 2080 CATIAA0 R OHIATH- VITa R HIN |
MIpearTe Ao Coopese 1010 Moy nasesn
NPHEMEST W B0 0 OO \Ta X HOR WO
WO OUAOHES 3T TOCTAORSI GLLAA NDEKTA
LONOAUMEN M40 AOIMMOCTA 10 TIP0 -
pereiea0 (HDOSHOTO HpeMeEA AN0Ta W
C00ARITAA 110 A0 H Pt K ueaN Y
MOICHTON DEHUBAIMM AUAIETCN [RaCI Ape-
VR RO HE A NN - N A G O TN M

220w e Qn ow

200 OOUECIOE 9010 NATAMHD # DIasewE
Mk 0 OrASAnHMN COBEXTIN NPODDSATCR
MACURAD HAN POTAUNN IPE-IATONOY, Hepe-
ORIl e rCn el mix

Purelrens, €O CHONE CTOPOHW, OIXDMEI-
MR B HOO0M KOHUE TIRVENSHOM (ke
SACUMDROT ACOITAVHT  KOWlaHuR Leroy
Medin OTepunE AR HORMK SOOWITE Wi
2844~ € TROPHECKON MIOEPLEOH ~Salpua
WA W3 TRREUTOpUG > BAts NAOURLAK
1 A00 W, € POGUOM Wi HHHORELME THEA0
ACCHH BADIYAVSHOH DEINMOCTA, CEDRC.

Mewgy KIPoOANEE ONCNATORS] RLADSLUING H POCCHACENR PHIK & 1 naumyroe 2019 1

Bpewn T A A D OMCICOH Heian Npagan, Lewoasi cemunr

1 DENY Soo0rT Clla Onewdn ¢ D6y s/ heme Avilie € penAr
z A Bahing Ape (ape) Anaean Unewa £ Obyes | beme Ssiue cpesen
3 Hang Nauns Ourwia / OCyis | Gesme Balle Coeq e
4 Gorge Magnan ranm Ooewta ! OCyes f beme Moestnaie 0

5 CultGaie Clla et D0YEn | heme MM U &

" Hacoett AN newza b 06y | beme Doesnntsim o

T EAT Vianng Ouewia /00y ! beme Thoes At ie

3 Sandm Homme DEMNHA Qnesun !t 00y | heme eIt it SO
9 Samfers Gril by KEC CUA b scinesue e Hee cpeg o
10 Richard Mile Woeduapan Hacw p SRR VT |
1 Govannl Raspn Vitanma KIReANDHME YRpRLeHAR 5T TRUYENG )
12 Viiles Yelow Labe! Cilla Qaexda 2 D0YEs ! heme Bilie CpenAen
13 Ofvhite Wranm Qaewza ! O6yes | beme [pestinnren i
1 #ikensiock [EDMEIN Opema ! OCyes / beame Esile Coegiecn
15 Mok DIUIAA Qs ! D6y | heme Antlle Cpeiien
W Gaga Miaw Vranias Harw Noeunarad
w Coners Cla Toraps ane gered Hane cpeLero

MCrosies Do Fravd Pesearch, 2313

- 48 =



OO0 «OueHka n KoHncantuur»

(B ]/
A4 N

WORPpEE s, Ropod Copwa — <1opoy-
oA tynepuasser- o TR Columbus nvo-
a0 1 X0 AF Konmast IKEA o1
Ne2an il varases 0 vepte ropoaa - Prohnk
NAULAGM0 77 Tedt W NOTODMA padie-
ek ¥ TPLL Annanaece . Tpesiay 1 cokpa-
eHAE UMD LALRH (AMRPAIDCRTOR Mgl
DETHET 0B B DOTUMM L HAT WA TRROUTOPHH
THNEPMINKETON  «~KAapycesns 3apddoTaor
WK AeBeA A TORIPOR At Aoma Ho't
n ¢opmare shop-n-shop, nepasil xpoce-
Sopuarind olvesy disaboray w Hoaod
Yare

0 oapraze 2019 rage W poccadccni
DNHOE B0 BOETD T Aoy HIROUNY
nneparopa CPEAN 1 2 ve e ol Sy
TORIPOR AAR (0Ted «Cate's. OTdpaiuntil
uA nepas A warasie s TPLLMETA Tenamit
Crote, Mramsnmsc il Speigl NpeATSIm HM
wacca »Gadgae Milinos (TLL <Tusaneis) o
Wraasaccnd  Gpeng  obysn  <lonaks
Refpaauii AR CROMO IR0 MaTaad i
1oL Anmanapes

CEHorure snn0 sarecopail Hpenion, sarues-
UM A POOCHCE S paenk 8 2009 rogy,
naLepow  manerca  cerment  ~Onewea)
DOanGede- (67% Crour ararin., o
18 NOLASIMAE NIMS 35T JT0T {8 ReHT MR
NALNIOIAT O8O HOBX OTCDHTAA no 0
207152018 7. 010 A0NA b Npea N uRna 056

B Ofuieise (eedanro  NOIMIAOHN D 0N
WA CTAVENEHD, T o wracaw |1l kaasTasy
2019 role npenfidaiieian 1oag Gpes
noo |BAR) OTHOCHTER X Cervenry «anme
CPe/iHe O/ M penisui i (B>, Ta  NOCAS
10 zer nosasmens npess oAl X% s o
2017 regy (5] 2 OCTatnan 1O Tije-
EMIAPONATA DTSR Py tpene R Dernond
sarecopid Aavuen geavnce (2007 1 S,
2008 1 35% 2079 1 - BEN] ha oW COxpir
e ubuero wwens Spegon o 26 an
17 22 23 10830 CARAMPAMTIYM O TOW
UTO POTCMICKAR PYHOE B IECTAHOMHHO A
NOAATEE e DICOVT M0t Dpe e Cosy-
HEID teimEdl A Ocatmron deons Gped-
4o ~BOtheSlores- fonenad). “WeetDay
lom=dad),  «rban  Revivoe  (ofew sl
M- (eToaa opewsa  ~StiniCo
Homas (enosensad, <01 OGYE (anoTearp,
0 BRI DES DS MAN SIS OTXPhTie
3 TP ~Casapics) TENITWEEICOrD NagKa
DreamPlay 8 THL<Aanaapes. i Tade F88-
rered «Ha Groups, «Hollnd&Barets-,
SMEyRe Helaked OORAUN O NeMINIH
nyiEw 1 Foccho mamatiic o Goen ner-
RO R O ~Piney Growjis

8 Ch0w OMEpRLY. O REpHTM NARIBHD
5 piTeRnepaMa Cpeayw et ek, Superdry,
e frmon?. Yomas Saso

L KBAPTAN 2019 NO2A i OB30P ‘ n&'ﬁ

Kommepyeckue
yCAOBUA

B reumane ||l ciaprans 20719 (03 ypOEes
SCHAHME CTJO0L 1l TORMORae NOMELLE A
8 TLL i Operepnes 2 sstiemise coneGa

WU A 3 USSOM OCTIACH 3 NPENMIEN LRHO-
BOM Asinisone Macosnmive Gasome
CTAIKIH ADEHLE NPHXRUICE HA NOMELE-
WHR B 30HE QYL YONTE B OB SO BOAH (-
TOPronAN N ArCTIYIOILUX  NDDESTIX €
ROKOKAM TRASHEON U MOTYT AGCTHTAN
150 12 py6. /w7 op, MAnKMAIs e CTaIKH
“W YOTAHMIANRMITER e oA e el
naouagea Boses 2 O30 W A8 A0 DU
MennaTonon

Mporxos

HEOVOTPA Wi AROHINROZI-HME AP 32 N0NE
PAMH NAIHN N0 OTEPLTM0 10 KoHua 2070
rofa 16 OUMETOR CYMMEsHOIl 2Pt
oW oAM0d naouiansin 296 rvoaan kew
CUIHHNE @ Talmsige), Jmugue Kanmanii
DOMOPAA CATyane 2006-2018 1 Tpe
Byt 6O A sOeMEHHNX 3MpaT 91O
CHRIMGARTOR WA DEANHRY £O0NKAX AROLA &
SECIMYAT 8580, Y A waAs La s B Garop, ©
U CONON [ONE) RepOAT HOTEA OYAYT UIKps-
Tor MO Evanal West GLA 63 1o #7) 284
102008 UEHTPa 0 cocTaee TITY ~Connar
IGLA 6 608 W) o T <PRaamxads
(GLA T4 000 WH, padouisd TLL 1 pannrauwes
(GLA 13 500 w9 Mopad oweseds TODI0

YCAORMH GDEHAW B TODIOE L LT pax NOCKBI

pogume apen getops

Panepwaper [+ 7 000 ')

DIY (=5 000w

Cynepasipinr (1 0002 000 w5
Cynegempunt (450900 w5
ToRanw A Aok (41 500 u')

55 5083A TEXANED W Me T poietia |1 2001 200 ar)

Cropnmnse tomspsr 11 200-1 300 +)
Aercene voaaps 11 200-2 000w
O ops| TODI0BH fasepen
Ropn Ganes 1000 w7
M- Ao -1 000 w*
Mana-asosa 500700 w
300-500 w
150-300 w
100150
S-100 W
050 W
JLOCY 10an NOH. AN

PN CaTea i UeHTD M §2 0004 000 ae)

Laoreaps {2 300-5 GO0 M
OO uecTrenno: maa1ne:

Foogd-court

fape

Perrofiads

Ameneson 20046 1%

* I OO [0 T TR OO, 00 CORLMI B B OISO TIPRS00 PR
e AP s OM MR Do T AL W ONSpoU s ) R oR

Mcroears Fraph Trard Bess sech, 2005

N OF TOs a0~
“m:/::'” sSepevs

£500-10 000 154
3 0009 €0 45
12 000-23 000 A
15 00035 000 3

00010 000 10-12
£ 00020 000 255
6 000-12 (00 b
£ 000- 14 000 -4
0-12 100 412
O-14 100 12
0-16 00 512
0-2% 00 512

8 000-14 X0 &4

16 00036 XX =14
25 00040 000 12-14

450001 20000 1214

4 000-8 000 10-14
-6 00 12

45 000150000 1215

15 00080 XK 12-15

025 (el 10-15

5

- 40 =



OO0 «OueHka n KoHncantuur»

(B ]/
A4 N

PRIHOK TOPIOBOW HEABMXWMMOCTA MOCKBG

A0 eripa +Cutmennd maciee LA
I3 000 W w obsesT peasdemONMEBiTa
KANOTRATPOR AR 0eA0 e Ol cOMIanng
ADG Gromp ~Anrasa-. Taose HA OCeMe
29 AN ADORIHG OTH [BhEue N0HOI N4
MO0 KOWTAEKCA ~KOHLEN00 o caw-

HiTh OTROMTAN TOOMORE LEHTPOR 2343
Arassen 2019 rogy, nepomno, Byser nepe-
wrCeia e 2020 ran K OWiM WOINT Omedr
bt oonextsl ADG Geoup, wower nepe-
W CTRON OTEpamae TR «Oerpoa Meurss
0 IKEA C OUBERIMI Il CAOKHOT B CTRO-
WEAMTEA ROuTeecd  Taoswn 00pason.
peatnHeid ofives HOWOrO rpeLMEHAY ¥
IV KRaprase Mo cOCraaurs 1369 ruc. av,
OO0 MO e 2079 1038 ST yulape i
oOren 2873 Tl W, HTO | TEW (@ ueiae,
0 430 pade Gunsie NOLGTEAR Bo0LF A8
2018 ron

C nanaan 2018 (048 OTMERETCH @ItE-
HOCTE ARBEMININEHTS TOQMCGWY EHTROa
MANYY  JOPNATOR EXEXEASTAARMD 0
fAOCDE OTPETANICA MO 24 HoasD TOR-
FOANY IWRHTPA MOLAARG 3-20 The WF
(GLA). MooyanpeocTs OpNara ofnycma-
At Tew, W10 NOFPelUTeAd B RO Ra
MOHORHN DNEMENIND BECYDI 308 WU
OTAROT NIPEANIOST RN TONOR Olinex
TAY M ADEALOAA IO ABRIHIN, STO PRV W
ODPA10M ANARET HA IEOHOMANECOND IE*
ANLAPI AT SOpaaa ~ Game Hvorpodl
Oy UCTA NpoeTa Heloasmury TUL yew
KOPIHRY TOproany alieaoa Kodueauas
G0Ny U010 TOPIOIOND LEHTIA CI0P ey
SOO2HAB HE YACIMTIOREHNE MOTRe00-
el L0put EULEROLHON S0y IcIn,
CCCOD A S ANMHT & NI O RO RN 1
HOMGORIY O (Pedy AR TIPOBELEHAR LOC-
ra, WOMAHTI N PAORARARHUEL. B CNoi Buse:
Gl PO YINORER Dasind $OpMs
OyLeT U Jatame HOLADAL NOIM/ANNIOITS
KK Y ASREADNRDOR TACH Y norpedareaeit

MPCeKTy PDABOHHEX TOROONX UeITpod
MORLCTAINE Hy ODORETAWA TODIOAWH e
W YA Anuoso ncrpyxropa Mann odaed
MoLAatske 11 000 & Mo COCRMTRY € Oed
ampouaw [L ~Muan- w topromnd peap
A MK aledinac G, 38« Apea0 g op) woi
mouatsn 10000 A7, namnpperne o py-
e 2 2001 roay

Ha 2020 1o, MOMAMO TORIOING -
pod ADG Group, aHONHRORIHD OTE -
e gk obpexror Tl ~Cromeus (GLA -
M8 e W) » ropoge Mocsouoeail, W
QL0 #yTaEia Vi eowe Premum Outel
(GLA = 113 1w W), MMVMKEOUET0 &
Y LLeCr Oy oweny ayTnety Viukouo Qutler
Vilage

MONHMO community- U Tpoa. Hoaoe Npe-
AR CTOAKILS 3 DMSad e (0L
OYLAT CEOPALIDOBING 1 TOW SMCRE XY Cuer

[OPIosLe LIEHTPEL AIHNPYEMEE K OTEPLITHIO A0 xoNLa 2019 1

O8wan Aperao-
Hamame TY Aapec ARSI PESTEIpN
10BA) w gy gy
(GLA), »°
Oerpon vy Hararw o noiAv 200000 JOO
MO Kvarta Yiest Avaseescoce w90 15 125000 4900
Norawa Rige Quter Homan Swis x Nospoacsoe va 5
Vilage Uprpaasiaan 5, 64 36 &0 55280
' w bopoecsneiya Lopaes
Cranea ymoacnom 2900 mele
TpanuT YA Hepranosccan 30 00 18 %0
The Ouclet Mosoow Homaa Swra, 5 v or MEAR 2rxn 14 50
TTTY «PRaseas Hr QN kaa ya 20 400
Crooum HEOSE MaCaw X
tga 10 Cyoame Gy N as 79 4 500 1300
Oferiwm i ADG Group
OO Apengo-
Hassmann T Apaec NAMAAR D "‘_:'o’“”
') BW
JERA - (GLA), W
Bvaanewry Necxosnya. 14 19 106 9 73%
Antapa oM ap Ol Gya 7 12479 6 785
Dot 18 A cCaIa KOMOLS .
S oer RO A2 4385 b 460
M Frsoermphiyn, L | a0 Lt
Bora YA DN NeHined, 52 3944 h 139
Ophwa Augponora npoen, 27 a6 5053
Hewa BENOMO PR ANuA 168 3654 5630
AmBpyc Fanmocosityxn, g 7 he9 4™

HOoasie Comg ook Reseanth, A1y




