000 «OugeHkKa 1 KoHCanTuHr»

A

PHIHOK O®WMCHOW HEABMXIMOC T MOCKEB!

Gonee 5 D00 m® Tak, ecnv rogom padHes gons
Caenox EPeHgnl CHWCHEX Gaokoe TaKol
naowgagm cocraeeana 11%, 1o cedual oHa
BHpOCAa g0 139 dandue yndpsl YAcTHYHD
NOTEERHASI0T OTMEUZEMYED SHAAMTHEAMN
Knight Frank TexaesyWsD Ha KOHOOAWIALMWD
MHOTHAMK  KPYNHBIMK  KOMDEHWAME  CBOM
odwcHs Mnowaged. Cnpoc Ha odMcHhe
GaokW NAowaaskn medes 1 000 w® (49% or
BrEro offibema caence) w nacwagess 1 000
5 000 wf (39% o7 ecero Ofbesta Chenom)
B USNOM HE M3IMEHHACR N0 CRABEHEHWEH
c | ksapranom 2018 r., uTO TaK=E rOBOPMT O
CTalMNEHOCTI PoIHEE

B | keaprane 2019 r_Ha 23% no cpasHeHRK
c | keaprasos 2018 1. cHA3MACR CpeaHWia
PAIMED CRENKA.

Kommepueckue
yCNOBMA

B | keaprane 2019 r. 3anpawmesemsmE CTaE-
KH apeHisl B OfsCHEN LeHTPaX KABCCE A K
B npogons=wie CceOR poCT, EO0Topek Habmo-
Azetca ¢ wonwa 2017 r. No wroram | keap-

PacnpegeneHme KOAMLBCTEA CRENOK £ DOMCHOM HEABMMUMOETEI RO pazkepy

admcHoro Bnosa

R 29%
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X | kmapras 2098 r,
£3%
205 215 20%
19%
1%
1%
4%
26
—:]
< S0 ' 5001 000 w' 10002000 ' - 2000-5000w SO00-10000m° > 10000

Werowmmc Knight Frank Research, 2019

Tana 2019 r. 3anpaMBEEMES CPELHEEIBE-
WEHHBIE CTREKW APEHgE B OfiMcax knacca A
BeIPOCAW MO CRAEHEHWED  KoOHLOM 2078 1.
H2 1% w cocTaernm 25 415 Tec pyb el frog.
B oTneuwe o7 ofucoR knacca A, rge
HEBOALWON POCT NPOWI0WEN B DCHOBHOM

33 CueT Y043 © PhiHKE MEHEE JOpOrdx
ofwcHex BA0K0E, B odMcax knacca B aHo-
rve coBCTBEHHWKN Takwe, ®ak 3T0 COg-
nan coficTERHHMEM OGWODE Khacca A B
2018 r, NOBeiCKNA IANPALMBAEMES CTAE-
kA apeHfel B caoui Ofwektaxr C wauana

MuHamnea cpeHesIEeweH Hilx JaNDaWKMBIeMED CTAB0K APEHE Ha OhWCs Knacos A W B, HOMHHWDOBAHHEX 8 POCCMACKNE
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000 «OugeHkKa 1 KoHCanTuHr»

Aenoeee paroxsl Mockes, CpegHessewenHan craska apesgsl, pyb.fwrog

Werowm: Knight Frank Reseanch, 2019

roga pocT cocraeda 5.5%, W no aTorasa
| weaprana 2019 r. cpesHEeBRIBEWEHHARA
IBNPALUMBIEMAR CTAEKE EPEHAL HA OdMCsl
knacca 8 s Mockee JOCTHRAE IHAMEHWA
15 BE2 pyb./w'/frog.
B | kpaprane 2019 r. Hawbones 3xaudmsie
MIMEHEHWS CPSAHEBIBEEHHDR  CTAEKA
BPEHAE! NPOMI0WNR B CISEVH0WLAY SEN08EN
pastoHay Mockss:
= BAarogapR  NOBHWEHWE USH B
BLE ICUBE M noABAEHED 00T we BACKOE B
B =MpwHuwmnan Meaza= Ha Kro-3anage
mesgy TTK n MEAA craexa ssipocsa Ha
12% w cocTapareT 16,3 Teic. pyb./w'frog.

= B bBenopycceom  genoeowM  padoxe
HECKONBKD GEN0ELIX UEHTPOE NOBLICKAN
CTaEKW apeHpbl [=bonsweswe=, White
Stone, =BTE Apeda Mapk=), B pesyiaTate
UEMD CPESHEEIEGMEHHER 3ENPALIHEaE-
MaR CTEBXE apeHibl B JaHHOM padoHe
BEPOCAE Ha 8% — 8o 29 Teic. pyb /v’ irog

= Ha socroxe TTE, Grarogapa NoBeALEHEGD
cTaBok apexge & BU «flemngos deops,
NOoABNEHHKY BOAse AOPOMEE N0 CPABHS-
HAH) € OKDYREHWEM OfWcHblx BAOKOB
g BU =Tynonee Maaza I= cpegHesise-
WBHHAR CTABKE EPEHAR HA OfeCk KNac-

Eaacc &

ca B ewipocna Ha 1T% W cocrasnser
19,8 7o, py6./wiirog.

* Ha 16% BopoCAM CTaBKW Ha 3anage
TTK Gnaropaps yEENWWEHWID CTABOK B
Bl «lpyawnxa 3= nNOABNSHHID
noBelx  Gonee  goporwx Gaokos B
Bl «3senuropogckuti= Mo @TOraw
I weaptana 2019 r. CpegHEeEIBELEH-
HAA CTABKE APEHOE B AaHHOM PaRoHe
cocTaeameT 25,5 Tec pyhfuifrog.

Mpouke EOMMEPUECKWE YOAOBMA B A0MO-
BOPay ¥ B NeperoEOpHbX NpOUeccar & |
epapTane 2019 r. we NpeTepnesd waneHe-
HMiA no cpaeseHwso € 2018 r. Komnadsawe
MO-NPeXHEMY IFMHTEPECOBAHEI B 33KNK-
YEHMIW JOFOBCPOE Apenas Ha cpox 5-7 aer
€ BOZMONHOCTERD QOCROUHOTD PacTOpme-
HAA. MHgekcayMa CTaeok apesgsl B Gons-
LWWHLTEE AOFOBOPOE MPMEAILIEIETCA K
HHABKCY MOTPEGHTENGCKME UBH, HO OCTAET-
CA NOBOA0M ANA NEperoBOpos, NOCKOALKY
SAPEHAATOPL] M COBCTEEHHMKE BR3HEC-LiEH-
TPOE NOHAMAEHT, 4To 33 5 8T CTABKM ApeH-
Abl W CTABKA HNALMM MOTYT BEIPAcTH,

Mpw NpoBegeHrn NEPEMOBOPOE COBCTEEH-
HHEM BECEME CYLUSCTBEHHD Audbepeniys-
PYROT EAWEHTOR MO PAIMEDY apesgyamol

Wmacc B

NAGULAEM, MMEHN KOMN3HWA, IHAUWMOCTH
AEHHDA  KOMNAHMW A0R  GUIHEC-LEeHTPA.
Cefuac apeHi0oAaTeAd roToBs OBCywpams
Gones nebkwe YONOBHA BPEHIM TOALKD ©
EPYNHBIME WA YHAKABHEIME SAR KOH-
KPETHOTD BHIHEC-LEHTPE KAMEHTAMW
CoberaenHnin OfHiHbE NAOWARERA CTapa-
WTCR WIBETaTe CROMX BNOMEHWH B OTARAKY
W MEPEASHT NOMEEHWA APeHSETORY B
COCTORHWM =iaKk BCThe. K TOMY ®E, MHOMME
KPYMHER apSHiaTops Ve HaE CTagHn Nowc-
K3 HOBRIK NOMEWEHAR 331 ag0eamnT B Gog-
HET PACKOLl HA OTAENKY W MOTOEE PACCME-
TPHBATE NOMELieHAR B NE0BoMm COCTOAHWA.

MNporHos

B 2019 r. nporHoaMpyeTca pocT obwemos
BEOMA B MMCIAYSTAUWH HOBel 06LEKTOR,
KOTOPLIA COCTaRMT OkoAo 450 Tee, W
B gascHeden b MPOTHOIMDYEWM yBe-
AMUEHAE TEMMNOE HOBOFD CTPOMTENBCTEA
KAVECTBEHHE OfMCHEIX LEHTROR & Mockae
NpM YONOBM® COKPAHEHWA CTabnabHor
Crpoca. KnsoueBeitdd OSLEKTIMN, MASHWDY-
EMBIMKE K BEOJY B 3KCTUTYaTauwWeD 8 2019 1,
pearwoTes  BU  «WMcokpa-Nape= (GLA -
56 mmc. W7, B «Bepefickan Mnaza V=

4
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A

PbIHOK O®UCHOM HEABUXMUMOCTA MOCKBBI

Jlenoewie paitokbl. CpegHes3selwesHan ueHa npogaxm®

’ Knacc A, p

Knacc B, py6./m* Ocobunx , pyb./m* NCH** , py6./w*

m

m& III .-. .

252 248

128 555

* Bea yqera HAC (20%), Uena paccuntana a8 06%exTon, BnesEnHboc § MOCrayaTaumo.

** Nomewenns cooSoaHOTO HASHANEWAS
Yicroqmeni: Knight Frank Research, 2019

(GLA - 50 taic. M7), BU =Axagemux= (GLA -
47 Tec. W), B «CTpatoc. VIHHOBAUMOHHB
uentp Cxonkoso» (GLA - 30 Ttsic a),
BU «Bonsweavx= (daza li) (GLA - 25 Taic. M),
BU «Cmonerckui MNaccaxs (Pasza ll) (GLA -
11 ToiC. M)

OTaencHEe  ZEBEN0ONepH, NPOeKTR  KOTO-
PoiX PACNOAAFAOTCA B BLICOKONMKEXSHBIX
AOKBUMAX, HauaNW akTueHyo ¢aly CTpo-
MTENECTEE =33MOPOXEeHHbIXe panee obn-
exToB. Hanpumep, BGM3HEC-UEHTD =AMKOH
= v cAnkoH |ll» nOCNe HECKOMLKMX AerT
NPUOCTAHOEKK BOIOBHOBMA AKTUBHOE CTPO-
wTenecTeo. [AIHUPYeTCA CTPOMTEALCTED
HOBBIX OQMCHLIX HebBockpebor & paioHe
eMocxsa-Cumns.

HecMmoTpR Ha pOCT obBeMO8 HOBOTO CTROM-
TENLCTBA, J0NA BAKAHTHLIX NACWAZEH NPO-
AOAXKT Crnxenne — go 10,5% 8 oducax
knacca A w g0 B% s odmcax knacca B.
Obwem uncroro noraowexus & 2019 r.
cocTaemT okono 600-650 Teic. M.

CpeaHeB3BeWeHHNEe CTABKM apPEeHAs Ha
oducHoM peHke Mockew & 2019 roay
NPoACAXAT pocT K xoHuy 2019 r. cpea-
HEBIBEWEHHAR 3aNpaluMBaEMan CTaexa
3peHas! 8 OPUCax KNacca A BHPaCTeT A0
26,5 mic pyb/sifrop, 3 B8 ofucax xnacca
B - a0 16,5 mic. pyb./a'jroa.

PbIHOK npogax
OpUCHbIX
nomMeLeHumn

B cBA3M € Tewm, uto B 623y AaHHLN KOMNAHKN
Knight Frank Geunr go6asneHs: Hogsle obb-
EKTbl, A3HHBIE NC UEHaM NPOAAXM MOMyT
OTAMUATECA OT LUEH 33 NPOWALE NePUoAs!.

B cermenTe NoKynkun 0PUCHEX NIoWageil Ha
ITANE CTPOMTENLCTEA CNPOC CKOHUEHTRHUPO-
B3H Ha NOMEWEHUAX NI0WAAL0 100-400 o
8 Duanec-uexTpax xnacca A.

Nomumo nokynku nomMeweHwid 8 cob-
CTBEHHOCTE AN PAIMELLEHNA KOMNAHWIA,
HabnogaeTca pacTyuié Tpesa €O CTOpo-
HEl MACTHBIX MHBECTOPOoB. Camsiid NONyaRp-
HEl 3anpoc - 310 kHeecTMyMk ot 100 g0
300 maH py6. B NOKYNKY FOTOBOTO 3PEHRHO-
10 6MIHECE 8 OPUCHOM CEFMEHTE B HOBOM
BuzHec-uexTpe xnacca A win B+ anbo npn-

265 468

210 127

obperenne oPUCHEX NAOLAAEH AR NOCAe-
AYHOWEn peanu3ayuu B apeHgy ¥ nomyve-
HUA PETYAADHOrO AOX0AA.

CpesHeB3BLWRHHAA UeHa Ha oduc-
Hole Gnoku 8 obwextax knacca A
coctaeaser 252 248 py6/w’, e oducax

knacca B — 128 555 py6./w’, 8 ocobuakax —
265 468 py6./a’. CpeaHeB3sewenHan UeHa
NOMEWEHNMA CBOBOJHOND HA3HAUEHWA Ha
NEPELIX ITAXAX KWAbIX KOMNAEKCOB COCTa8-
aset 210 127 pyb./m’.
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Knight
| KBAPTAN 2019 FOAA | OB30P | nrrank

Jenoswie patons Mockes. OcHoBsEe Nokaatent

Knacc A Knacc B
OGnem c
8 IBE-
b npegno PERHanInE YpoeeHs ¥YposeHs
Paiwon A4 2 WeHHAR CTAEKA

HEHHA, apengu® BAKAHTHBIX : BANZHTHBIX
Thic. b AT naowaEgen :
pPyb.fmafrog

CpegHesase-

H i

i
=H
2

Wrore 16414 25415

-
ot
in

15 682 7

»

* B3 yeTa one pEgADHHED packogos W HAC (20%).
Horoune: Knight Frank Research, 2019

Knight MCCREROBAHWA O®UCHAR HEABMKMMOCTE
SN s e e b St e Sl kil com ormgantin osiuksv @ knightiank com
B S @ s st +7 (495) 981 0000
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9.4.2. 0630p pbiHKka mopeosgoii Hedgurxkumocmu Mocksol 1 k8. 2019 2.3

AnanuTuen komnaduy «Marazun MaraawHoes» NpeacTaEWnM KpaTEMA 0b20p peIHKA TOProEo HegBW#MMOCTH Poccun no
utoram | keapTana 2019 roga.
MMaeHele TpeHAEl PEIHKA TOProBOW HEOBMMWUMOCTH

CoeoxynHeR obbem EE00A TOProBRX LUEHTpOE E nepeom kBaptane 2019 ropa coctaemn 79 300 k.M, uTo cocTaBnAET
Bcero okono 25% 0T 3aNNaHUPOBaHHOTD K EECOY O0bemMy HOBLIX TOPToERX UeHTpoe. B pesynetate obtem eeoga
KauyeC TEEHHLIX TOProBLIX NNOWEAeR CKa2aNcA CONOCTABMM C NOK3ZaTeneM 33 aHANOrMYHEIR NepUon NPOLLNOro roaa.

PekoHUENUMA TOPTOELX UEHTPOE NPOAOMHASTCA: MEHAKTCA KaK PAHOHHLIS, T3K M KDYMHEIS TOPTOBLIE USHTPE!, B KOTODEIX
YCMNMEASTCA PAsENEKaTeNsHaA COCTAENAKLWAA.

Hawbonee nonynApHeIM OpMATOM CpeaM HOBRIX 3PEHATOPOE KaK B TL, Tak M B CTPUT-pUTEINE, OCTAETCA Npoduns
pecTopaHoE W kae. OcobeHHO CTPEMUTENEHD PAIEMEAKTCA rACTPOMAPKETH W dya-xonnkl. [pafieepamu cpegu
KOHLEeNUMA 0bWennTa BeICTYNAT NpegcTaenTenu fast-food u fast-casual.

OTtkpeiTHA HoBeIX TU B | KBapTane 2019 roga

CoeokynHeld obtem eeoga Toproeex UenTpoe B | keaptane 2019 roga coctaeun 79 300 ke.m (ecero okono 25% ot
3annaHMpoBaHHOND K BBoLY obbema Hoewlx TL), uTo conocTaeMMe © NoKazaTenemM NepPECTC KESPTANa NpoLWnone roga.

MuHKMManEHEIR 0bbem EBona HoBex TL ofycnoeneH nepeHocom BONBLWIWHCTER OTEPRITHA 00bekToE. OTOOBMHY T DTk
OTEpBITMA 9 W2 13 NepBEoHAYANBHO 3aNNAHWPOEAHHLIX HA | KEAPTAN TOPTOBEIX LEHTDOE.

Mepenoce oTkpeimii TU ¢ | keapTana 2019 roga

GLA MNnanupyeman

lNopog Haumenoeaume TL (k8.M)  f1aTa OTKpLITHS
Mockea abfnrapas (ADG) 6785 Q2 2019
po3HEIR al pozHuiil Monns 59 000 Q2 2019
CepacTononk «[lapaHgas 10 000 Q2 2019
OcTtpoeusl (Pamencknid p-1 MO} «Moi Monns 12 000 Q2 2019
Mockea aCanapucs (TMY «Canapeeeos) 105 00O Q2 2019
Mockea «Ceppue Cronuusis 9500 Q2 2019
BugHoe (NexuHckni p-1 MO alaneper 9-18» 18 650 Q32019
Canrr-lNeTepdypr aHckpan 18 700 Q32019
Mockea aCraskar (TIY «Pacckazoskan) 18 600 Q232019

3a AHeape-MapT 2019 roga Beino otepeiTo 3 Toproeelx LenTtpa: TL, eKanwia Monns eo Bnagweoctore (GLA — 46 300
KE.M), 2-A ouepedb AMCEOHT-UeHTPa «Opmroruemaas, 11» (GLA — 10 500 ke.m) v TPK «Kocmocs & Henabuncre (GLA —
22 500 ke.m).

CnycTa 3 MecALa © MOMEHTE OTKDBITWA NpogykToEoro runepmapeketa B TL «O6HuMKye B OBHMHCKe coCTOANCA 3anyck
Toproeoi ranepen (GLA — 10 200 ke.m). Top#ecTEEHHOS OTHPEITHE 33NNAHUPOEAHD HAE anpenk 3TorD roga.

C ka¥OsIM rogoM HOBLIE TOPTOBLIE LUEHTPEl OTPLIBAKITCA ¢ My4YlWed 3aNoNHASMOCTEED: MO MTOMaM Nepeoro keapTana 2019
roga Gonee 90% nnowanei coaHy ApEHOATOPAM B HOBLIX NOCTPOEHHLIX 00LEKTAX, UTO OTNMYAETCA OT CUTYaLMK Ha
peHke B 2015-2016 rogax, korga TL oTepriEanMeE © BaKaHouen B cpegHenm 50%.

3 https://zdanie.info/2393/2466/news /13351
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I Maasme oTEpeTes TU & | neapTane 2015 roga

m

Erageeccroe  alanmha Monns ;E- 0% -
HenaGmicr i Koo 22 500
o= slpmeo-einis, 11s (2-8 ouepegs) 10 500

PeHoHUENUAA NPoGoMNEAETeA Bo Boex Gopmatax TL

B c=ame ¢ paoTyed TReRoSATANS KO TR NOTREGHTENR ¥ TROMA OIS0 MU UEMSHSHIEMN B DORUETE W CTRYETIRS
TN, TONbEse PhbenTel Buny=0eqk TRaR G pnDOEATEC R UTO0 sl D TABETEG B KOHLYDS S T00 MO0 (s,
Dy L O AN b WEMSHEHIR GOHHEROR D XADOHTEOKE was LNA DOk TODO0 BRI LUEHTROE. TAE M LA Habonb L

i i TL

AWML SETRE NDHBRIM NGO UoEEE e el aenras TP ales Dubewmas g Cawrr-Tierapdyps, e ceiivac
HEHHESTEA MACLUTSO0KSR parmRue . SoN6IUES SHESHRE {EENRETEA DN LYECTERHH 30 ONR NROELFHIR

PG PONEHEATIN Q0CYTE, Y70 SANASTLR HOHAKTHM APUTMNEHAA LA MECTHEN WaTanad. Kpome atoro, Buns pacumpsiaa
I08A CWI-H00TE, DEIEMELESIE, OTENISTOR FOMERHITU-USHTT

AHAROTAYHE R CH0CO0M Peilsn npolnemy HITIKD D TRadeika ToprGERR naps « OTpagas, KOTopei & NpoUBLce

CHTTFISEA JALIA 1AENEE noms0es onm celn pasareraTenstme chopsarel, HE NpEJCTARNEHHDE [aHEs § COCTRSE NpoesTa
msuoTeaTp Ao naeoraarpe | CaMSiTHLn nape IEmEHom orgenca Jok Joya [Bpyroue npemenou nogoSuoi
TPEHCIRTE AL FAFASTCA TOPEMBLIA BEHT] 4 GARM-3ENGs B IOpans MENSIHGITHCEHSS . MGG NE NOWBNEHEHWR JSTCEMT
PAIBNEFITENLIEIND WEHTRE TRadwar Toprosom UsHTRE YEEmauancA Ha Hl% {npomiosnpyames noeazaTems anapatpa
PRCEMNES-AHI NPSELIEHEH MO aHE)

Bl QAN TEHMe00M DEaMEASLHN H0BED ODMATOR HA fHiHDS TOPITESA HELEMHMMOETH RAENFSTEA DEMENSHS B
ETROMTANSE TEE FTAATOE. M0 SlOHAEHAM PERDHLEMEI Bain oTapsm XL-Family Cutiel ka Apociascyon iWsecs i
ExarepurGypre coctonno s ompamse Brands” Stones Cullsl Mpogon=setcn ¢ Tpod TenscTEG LB00 Ay TEroe 5
flocroac woi ofinacTe - Ha Hooopuwokom wacca v so Buykoes. B Poccow eeagy coaSol NPEOC TEEm HHOC TV O34 Hisd
thoPIET MIEGET BRECHAH NOTESLH3N POCTS

MNanynapuzalyue npacuns FAE

Flocne TPEE T paUBEGEAN TEMMeT ol TEsHHOND Nteas Mockew 8 2010 may Ha4aEn BeccTAHSENESTRLA
OMEpEHICLLITIN TEMN3ME THHPOCT NG OTHHLEHKG ¥ NRPEgUacTaywasy oy coctasnn 8 5% Ponag wa erpoora za
TOT e fepend 43 1 8% B earmascTESHHOM BRIDFEEEHME N DSTILMA g CTRN DEE0DSEM ANR BEHGE CTOMRIBO
OOLErATE = paLnedres 10 ne

MpoAon+amT armnHD CTAEEATEC A HOSEE NPEATIPARTAR OOUWECTEEHHOM MUT2HHA K21 B COCTAEE TOPMOmSIE LEHTPDE 1
(RACTPOLEPIETON, Tak ¥ 8 crmrr-prraiine. B geicreyoups T a | veaprara 2019 roga oc o yumi Yoo
APGHOATIPSME FEHMSE DECTORGHE  Fahs W proEnesdTenstibe meeneHis Hanpmiep, 8 cAgwanapes GER0 oTRoETE J
pectopasa aMaiivrraiis, Local Bar w gercroe kadbe FoodMama. B toposow gesirpe chdmisanie 33 napawst ieapran
A0S e pTEpHNGEL QG PRLTOREHE MACHEE pecTopsas Magllip » Sendars Grll or KFC g dopars fastcasual

Haseimit CNEQATORAMA PEIANSEHME TONONHWTNEE cChedysoune TL. 8 sPrBeapss 5apafoTan aKTHaHTA-TRagL # s
Taika Boor feeruin BOpogHHoA, B oAdiaonnes OTapeINGR KRHOTERTE N0 Boasw peqnon Ckie B «Barate KyHusEos
ronedncn myasd Faloland

FnasHes cofemis | keaprans 2013 roga gnn FAB — omepemwe dg-wanna «JETO w3 Bachod yamee B Mackes. me
ApeS TAEMEHE 5 anEUanip 8 BHIS FOPHER0E . B TAKE OTASNkSE PerTopass Koy reediim B Poccdn racTRoManesT g
IJEHIN PRRDEC TRV DDEaHD MMy CEonD TOAMSaR=ID 0500 HaYan pa0oTy B ES0ans 3TON Mga. CoeceyHAR
APEHLINPITODEA MIWats oieeara cocTagnng 11 000 @ m. Cpean inrussss apenlatoped. bammed M yilams
(mpoerT eYaduoms Ml ), ObedBufet, ellganare, Black Star Burper Hello People, «lorais, Bo, Meat Doalers. Moo
MESETE, & UANEE CRfaHEtE il Hapiones onNepatuasol oo Tasa «Aanee Eos Sper00sand ARoLans mag aciss
HENDC peOC TeeHnD Ha TERREAToORRR e g-nnna
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9.4.3. 0630p puirka cknadckoli Hedsuxxumocmu Mockest 1 keapman 2019 2.4
OCHOBHbIE BbIBOAbI

B | smaprase 2019 r. Gaano see- | BoAs S&CEHTHeX MAGuEAse | OBupsd ofbem CREn0K N0 apeHss | CpegHeBIsswsHnan  SBMpa-
AEHO B MCMAYETAUME owoso | B | kseprane 2019 r cocTaEsnd | W MoyTEe CKAAAOON MAGWARER | WWBASMEN CTAEKA APEHAN HA

125 Tt ' CEAZACKMN FACLIARSH, 4,71%, M SBB Tw . 8 | ssaprane 2019 r. coctaswn CHASAR WAACCA A CocTaRMna
Goanes T w3 Hx AERROTON obh- 363 e 3 OO py6 S ' frog tiple net
ExTiian, BEOA kOTOPG Fefensen

€ kotga 20181,

PLIHOK CKAAACKOMW
HEABVAKMMOCTW
MOCKBDI

Cepreit Kyzuues
Hpeerop AENARIAMEHTE O HoeHEE nokazaten. JduHamuea

MHIYCTRMANEHOR, AL

| EBapTAA | kBapTAN
HEBRAMCCTH, SE i, Hrorm 2018
Krighit Frank, Poooas s THI 2018 2013
DBMh 05beM KaWECTBEHHOM
£ 13 437 14180 14 305 =
T lepase Meciyw 2079 & Bauiy AKmussL: o] e
il pemicn  Crandtood  HedElaOETIL B ;
BEAEHD B IKETURYET S, THIL. M T8 BOS 125 =
§ WU StitrreHun cdemak no agerde s
U rokynke crandiols Asaded Uma Dbben CAEM A0 SREHAR W
FOCOETICN HOBOM CIpOURTEsCTad, (o NOKYMKE, Teil. M 420 1 806 383~
obuéd  sOedermee B IWCRLAMEMOEIN B TOM unWche
& [ madpungee 2079 & exAodoxur naieye-
L AR MO SPEHAE W NOKKE
HPT] PPPELMLIOEIT BHANAINHEL W30 - B e A e 386 1478 365 ¥
e 20715 2 Odnaen Sommo DrremILeT,
WIS GOCE SEedenHLy Ol hATION — W0 CAsAKR NO CTPOMTEABCTEY 34 328
APOERITS, KEDOPRIE 10 FHEM WL LB B SEeETOR 18+
ApUUHON HE Dell Geedensr 8 KOHUE
207188 doan caoBaaHbK NADWANER, % 7.1 42 AR
B wneane 2079 2 wd poine ccoodood CpeaHeasee e Han S S
NN A RN e JAMPAINEBEMAR CTABKS BpEHEm 3700 =
B knacoe A, Py uirog®
Hofaodarer pocrt apenduss OMoEo
B ¢y & COMpOtiEnigsr i dHmHsl - JOuanasoH onepaumaHHs
el B goqe BeTaRnRn EMpOc, Docm nnetemed, pyh/v/rog Ges HOC 9001 300 900-1 300 900-1 300 ¥
Cmsok ApSUCHL Batmpes
o OMERABOH CREsHeR

ApoaHoIUBoaan  TINGKE SOAHO ik %
MLTHL, AT B HOUBARE KOECTIERRNHE . ¥ :c:mmi:‘;u&nﬁwu* 30 000-35000 30 DDO-35 D00 30 000-35 D00 #
craadoiuy  ROMLrEROON  Mockoacoen ﬁmnc
peubHg  cpedvull dudnodad  Cmoaos

e cetue cocmamnen 3 BO0- * 1ae0s M fANGT TANPEEMRIeNES CTANKS Jpeutsl id Crandaprmil cpnad ootan oo & Geyaema HAC,
/ = OB PO W KO RAHA T 3 FUITENEA.
‘MMMMM'- " 1aa0w M HANDE YEIIAH QMARENOH DN PALMOHRE MIITENEA L0 CTAMGIITION D CySOrD CERAa Koo B

WeToussic Knight Frank Research, 2019

JuHamMMEa EBOAA W CLEn0E B MODKOBCKOM perwaHe
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‘ it DEEARRIN § TSI AR DA DR ML ‘. O CARNDH N ACHLLE W NOEYNKE DA ADCAY MRTLLA AEH

Moooamu Kreght Frank Research, 2015

4 https://content.knightfrank.com/research /596 /documents/ru/rynok-skladskoy-nedvizhimosti-
moskva-i-kvartal-2019-6324.pdf
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MNpeanoxenune

Mo o | Kaaprana 207197, w8 phiee COnas-
CKOR  HEgRAEGocTH MOCKOBCEOTD  perme-
HE BuinD BESISHO B SEOMAYETALMID KON
125 toic, W' KAYECTESHHLE CLAZSONAE MAD-
waged, WTe He 60% Bolwe NOKASATEAR BAOSA
5B AHANOMussG Mepuog & 2018 r Oghaxag,
Bbases T0% o7 obwero obbema BBESEHHLIX
ERABATKI PNOLIAREA NPALAGEL S OBBETTEL
BAOY ROTOpeR Bblt nepereced © IV ceap-
rana 2018 r. OB obbem ApegaomeHm
CRABACKENA HEAmGWMOcTE 8 Mockososom

perwone K koHuy | keapTas 2019 r gocTal
14 305 e, mid

Owong 515 (i 64 Thic. M%) or obugero obbe-
WA BBeREHHG B | keaptame 2019 . obbexros
ROCTROEHE! AN AARLHEHILEH CRAYW B ApEnTY,
oCtanbHEE 49% (man 61 TR W] MOCTESEH:
noS Sakas

Kpyninediume obsexiom, NocTposHHEM o8
BAKAT W BESgEsmsaa 8 | wesprase 2019 r,
AEARETER 1-34 OuSpRaE PACRpEfSARTEnE-
HOPD yeHTpa \Wikiberies NAoWASES Orant
49 e W, KpyneeRdivM  EneKyanTHE-
HbiM DELeKTOM CTAN CKNAAEKOR kOMAAEKE
aCauTiHGe MAOWARLKD OKBAD 27 TeiL W,
& THOKE ROPMYE 5 B CRABAEKOM XOMMNEKOS
aBC-Mlarscigs, HOMMHER NAGLEAED orand
15 thic. MY,

Jonn  BakEHTHEX AAOWAASA NO WTOFEM
| kmaprang 2019 1. weSnauTEnbHD CHIIMAR
N CPASHERWR € WTOTOBEIM NOKEIATENEM 38
2018 1. v cocramnaa 4 1%, 4To B sEeoaTHOM
Brapisinmid paEnd SBE teic. W, Takoe HelHa-
WMTEABHDE CHEOKEHWE CHABAHD, B TOM UnChs,
£ Tew, Ut B rauase 2009 £y pHEA KETIHGE
BPEHASTOPOR SAKOHYAMCE AOTOBODE Apet-
Abl, 4TO MPWBRAS K BEKOAY HE PRiNOR BALAHT-
Hbli CHABSCRI MAOLAAEE

PacnpeneneHie BEEIEHHEN CHR3ACKHE
KOMMASKCOE N0 THITY CTROMTERLCTES

& Cobcrmesindi
@ Croopnarimei

Mcrousai: Knight Frank Research, 2014

Knight

| KBAPTAN 2019 NOAA | OB30P | uprank

ParnpeiensHHAe BAKaHTHEX MIOWEIRA N0 HANPAENSHKAM

Moroumisc Kneght Frank Research, 2009

JuHaMuEa JoAM BAKaHTHRIX NACWALER

Sa%, 92%
- e

1% _d_,a-'"' “"‘t.?-:?

e =~
S t
o '&‘42% _'.5\11._ =
2,1-‘!;.-""{ e
2013 2014 2015 26 17 . I ELIEY

Worounsss: Knight Frank Research, 2019

KpynHeriuue 0fbexTal, BRSIEHHEIE B IKCMAYATALME, H3 DhIHEE CRA3ACKDR
HEAEM¥MMOCTH MOCKOBCEDIO perwoHa

Obman

MDA,
o

Hazsanue obbekra Hdesgenonep

PacnpegesvTencHun yeHTp «Wildberness

i A =i, Tnmoe fepenomiser 1= 4E 900

Cnapruod KoMnaeks sCaMTmsis «BC e i et Tes 26 745
Cunspruom komnnexe «BC-Norwctucs, Hofukol  <BC Hegiumwiaoc s 15 215
MPOMIBOACTBEHHO-CRASICKOR KOMINBEKE 2 12 000

B MM skinguros
Moo Knight Frank Reseanch, 200%
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Pacnpegenenwe c4enox no apenae/
NOKYNKE MO HANPABNEHNKD

i,

5% e |/

S T
<ap. 52

Wcrounmc Knighe Frank Research, 2019

Pacnpeagnenue CAENOK NO TNy

B Apewaa
Bl Npogawa
Bl B7S wa npopaxy

Wctouwac Knight Frank Research, 2019

Pacnpeaenexue caenok No npoduno
BpesAATOpOR/ MoKy TRTERER

<«

# Npowmogcreo

P TPCNopT ot ACOCTING
& Poneturaz Toproans
& Lacrpubyus

& Agyoe

Wctouwa: Knight Frank Research, 2019

PLIHOK CKIAACKOWN HEABUXWUMOCTU MOCKBbI

Haubonswmin OBBAM BSKAHTHEIX NAOWALEHR
& | xsaprane 2019 r. 33duKCMPOBAH HA KOre
MOCKOBCKOMO Pernons — oxoae 208 Teic. m’,
HIG B NPOUSHTHOM BEIPAXKEHMM COCTABNN-
er 43% OF OBWErO NPeANOXEHNN CXAJN0S
HA 10re MOCKOBEKOIO pernona. Ha cesepe
MOCKOBCKOrO PETMOHA ODBLEM  BAKAH THBX
naowasen & | seaprane 2019 r. cocraemn
oxono 106 1o W, wnn 9,09 or obuwero obe-
€343 NPSANOKEHAR HE AAHHOM HANDABREHWA.
Hamuenolwma 00beM BIK3HTHLX NAOWANER
& | kpaprane 2019 1. 32duxCnpOsan Ha Cese-
PO-80CIOKE MOXXOBCKOIO PErnORa — OKOAO
18 e W, wam 25% o1 ofuwero ofvesa
npey HA JEHHOM HAND

Cnpoc

flo wroras | xsaprasa 2019 r. obuwwa
OOBEM CAENOK HA PEIHKE CRABACKON HEABM-
KAMGCT# MOCKOBCKOIO PATMOHE COLTABNA
363 e Y, uTO Ha 9% HYKE AHANOMMUHO-
ro nokalarens 3a | xkeapran 2016 ¢,

Oxono 66% (man 253 teic. M%) o1 obuwero
COBEMA CAGAOK — BPEHAS CKABACKMX NAD-
Waseh 8 roTossx 3paduax. Cpeamni pas-
MED CAEAKM NO IPEHAE TOTOEGIO 3ASHUR
nacwaae bonee 10 ruc. M B | kBapra-
ne 2019 r, cocrasmn 1B6 tmc i, cpeg-
HAR PAIMED CAGAKM NNCIAALY MEHEe
10 reic. M’ cocrasmn 5,6 tec. M.

Okeno 29% (man 112 1eic. M7 or obwero
cboema caenox & | ksaprane 2019 r. npu-
WAOCH HA NOKYNKY CKAIACKMX NAOWAZER
B rOTOBBLIX 3A3mMAY, OCTanexbie 5% (MAn

ok0s0 T8 ThiC. M) NPUAWANCE HA CAEAXM
NO CTPONTENBLTBY CRABACKMX KOMNASKCOS
& dopmare BTS Ha npogaxy.

HauBonewnit couem caenck & | xeapra-
ae 2019 r. Buir 33xmOuen Ha wawbonee
BOCTREEOBAHHOM OXHOM HANPABACHUA
MOCKOBLKOIS pernona — okoao 41%, waun
158 e, W Haumenswnin obnewm cge-
Aok 8 | xsaprane 2019 r. Guma 3akAouen
Ha cepepo-sanapge (0x0a0 18 rue. w9,
sanage (ox0n0 17 TeIC. M) W FOfO-BOCTOKE
MOCKOBLKOIC PErMeHE (OkoA0 16 ThIC M7).

B | ksaprane 2019 r. nanbonswsin 0Bnem
CHEAOK GBIl IBKANOHEH B CEIMEHTE XOM-
NAHMA-NPONIBOANTEARR ~ OKONO 36%
or cbwero cbuema, nanm 139 rec m
Kpynsenwen CAeAxOon & AQAHHOM Ler-
MEHTE CTAA3 BOKYNKaE NPOMIBOARTENEM
puca » kpyn «Mucrpans» 535 ruc M’ 8
«PNK Mapke Koseguuos. Ha eTopom mecre
B LTPYKIYPe CRpoca NO vroram | xeaprass
2079 r. HAXOAMACH CEfMEHT AOTACTHUE-
CKAX ONEPATOPOSs, NPEACTABATEAM KOTO-
POTO APEHAOBANK M KYNNAK OKOAO F6 Teic.
M CKNBACKAX NAOWAREH. KPynHerummm
CAGAKAMM & AAHHOM CErMEeHTE CTaAd
noxynxa sMNourei Poccnus 50 toic. M 8
AOMACTAYECKOM KOMMNekce «Bryxoso 2o,
apenga  xosmnasuen DPD  oxoso
17,5 teic. W' B <[AMATPOBCKOM AOMMCTH-
yerkom napkes U 1. 4. CErmMedt poindu-
HOW TOPIOBAKW, XOTOPLIA 8 TEUSHUE AMin-
TEABHOIO NEPUOAa i $OpMUPOBAN
HAanBOABLIIO JOSI0 & CIPYKTYPE CNPOCa,
no wroram | xsaprana 2019 r. waxopwy-

- 48 -



000 «OugeHkKa 1 KoHCanTuHr»

A

Knight

| KBAPTAN 2019 TOAA | OB30P | Frank

KpynHefiuve CAENKK, Z3KNHEHHEE H3 PhIHKE CKAZECHOA HEABMKMMOCTH MoCckoBckorD perioHa B | keaprane 2019 .

ApsHpaTop Cpepa Ofiweny O6wan Tan caenem
AERTEALHDCTH NACLLELE,
O HHH na
«hiwCTpanLs MNposasngcrao «=PhE Mapx Konsguros 53 300 Moxyrika
«[Nouta Poccmn= TRPAHENOPT M ACMMCTMEKR Normcrnueckmi naps «Bryxosg 2= 50030 Mowynka
sCnapTuacTeps Putens CRARACRON KOMAARKE «XanMOnaps 35000 Apesga
OFD TREHEAOPET M ADFCTHE «MaTHOSC WA NOMMCTHYECCNR NapKs 17 500 Apenna
whnitcas [1Toys) OueTpwdy e Crasgenon oowfnece «CButiHOs 17000 Aperga
ahlapres Boruceces TPAHENOPT M ADTHCTAKE «PME Mapk Basuuyseos 14 400 Apesaa

Wcroumaic Knight Frank Receasch, 2019

€ Tonnko Ha 3w mecte — 23%, wmam
86 Teic m’. DgHAMA B3 KpYAHERLWE C4EN0E
B AEHHOM CETMEHTE CTANM apeHaa KOMMNa-
Heel sCRopraacteps oxono 35 fwc W
B MHAYETEWANEHOM Mapee sXoanwsaropos,
APEHAR KOMNAHWER DMNS oxand 15,6 Tuc, u'
B CKABAERES KOMMASCE sBpuTaacs,

Kommepueckue
yCnoBMa

M wroras | keaprana 2019 1. cpegHesiae-
i ETT BASMEN CTABKE ApeHAn
HE CRAAgE wnacca b Bmpocns na 1A% no
cpaEHEHAl € konuod 2018 £ n cocramaaa
3700 pyfidirog triple nel. HeaHauWsasmoe
VEEAMUEHWME  CREsHeEIBSWERHOR  Janpa-
WHEBEEMOR CTABKA APEHAS CEN3AHO, &
TOM UMERS, © Tew, 470 & koHuye 2018
B paMEdd sExoTOpeD  Kpyissal OGbeK-
ToB  OCE0BOAMAMCE  CRARNCKWE  MAGULE-
e, NPELTATEEMEE HI PRIHOK DO CTSEKIM
1 B00-4 500 py6 v triple net. Hasbanes
HMSEMR YPOSEHE CPEAHEBIBLILIEHHOR 18NPE-
UiMBASWOR CTABRA ApeHin B | whaprane
2015 r_ HAGMOAANCH HA BOCTOKE MOCKOBOKOTS
pervoHa — 31 200 pyBJwiros triple met
HAWEOAGE BRICOKMM — HE MXE M JaNAsE fae
cocrasaa 4 00 py.wd/rog triphe net,

Mporxos

Mo nporsozam aHanmecos Keight Frank,
K KoLy 2019 £ obbed BEOAS KEUSCTBEHHOA
EKABACKOR HEQEMMAMOCTH 8 Motgosisom
penaone COCTAEMT oxonc 900 e W M
woTopen BO%E Byayt NOCTpOEHE NOY Sacal,
oeTancHbe 0% — aan ROCABAVKILER CRauM
B EpeHy.

JiHaMKKEa 2aNPAWMBASMOH CTIBKM 3peHdbl HA CLNaasl knatca A g Maocokoackom
permoHe, pyh.mrog triple net

4700
L -
e
A 300
T 4060
2700 3 g&0 1700 awed
=200 ae L
| i

2m3 ma 2ms 208 a7 28 S ame

crousinc Knight Frank Research, 2019

PacnpegeseHne CPeAHERIEAILSHHDR JANPALIMBASMON CTARKM 3Pesdhl HA CKA3 LR
knacca A 8 MoCkosCKoM PEMACHE N0 HANPAEAEHHAM

Werounenc Kmight Frank Research, 2003
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PLIHOK CKNAACKON HEABUXMUMOCTN MOCKBbI

A0 BAKAHTHBIX NAOWAAER NPOAGANXMT
CHUXEHWE » x xowyy 2019 roga moxer
SAKPENUTECE 1A yposHe 3% Ha poiHke
nNo-npexnemy ByayY NpucyTCTscean asobog-
HBIE BAOKKM 8 rOTOBRIX CRABACKMX XOMANEK-
CaX, TAK K3K HEXOTOPBIE KPYNHLE KOMBAHWA
8 HACTONWEE BPEMA BARYT CYPOWTENBLTEO
COBCTBEHHNIX DACNPSASAMTEILHLX UEHTROS

M BOCHE NEpee3aa ByayT OCBOBOXAATE SPE-
AYEMEIE NACWAAM, 3 TAKKE NOTOMY W0 Ha
PhiHKE BYAYT NOABARTIECR HOBE CNEKYANTM-
B8 CRNABACKME KOMNAEKCH!, NPEAnaratoume
NACWAAM & apenay.

Cpegy 8 3anpa 2eMAR CTABKA
SPEHAEE 1A ABACTEYIOWME CKABACKWE KOM-

naexcer & 2019 £ 0O HAWAM APOrHO3AM
Aocturrer 3 800 pyS/w'/rog, 3 v CIposum-
B0 CKABAOKAE KOMIASKCE: MOXET COCTaSUT
3 8004 000 py6./ar'/10a (33HHOE yBEAMUSHHE
CEASANO B TOM WACHE ¢ BRPOCESH CYOWMO-
CT50 CIPOMTEALCTES)

KpynHedwme obuexTsl, 3annaHupoBaHHsie k esoay 8 2019 1.

Hazeasue obnexra

Pacnpesenurenstoin ueHp Wildberries (ouepeas 2.3)

Craascxon xommnexc s 4 Ecvnoso
Pacnpegennressuniil UeHTp «JlexTas

Nermcrmuecxnn Kounnexe «BHyxoso 2=, ¢asa 3
=DUNTIPOSCRMIA NOFACTHUECKIA Napke, Baok 4

Noronapk <Codermos, kopiye 3.1
Noronapk «Codonnds, kopme 3.2
Teoionapk «MNepepeas

«PNK Mapk Hosan Puras

OPY «Muparoprs

Craan «@opa Qapms, dasa 2
Wcrousaic Knight Frank Research, 2019

R e e

Aesenonep

«A Tlnoc fesenonments
«A Twoc fesenonmests
PNK Group

Logistics Partners
Ghelamco

=floronapk MeéregxmenTs
«floronapx Menegsmen s
KR Properties

PNK Group

HET AAHHBIX

«Crponresssmit AMsRHC»

Cbuian naowans, m*

96 100
90 000
70 000
50 000
50 000
41000
39160
32 000
30000
30000
18 000
CKNAACKAR
HEABMXWUMOCTL
Cepreit Kysnues
Awmperop, Poccus w CHI
sergey Juzichevi®n knaghtfrank com
*7 (495) 981 0000
WCCNEQOBAHUA
Onsra Winpoxosa
Ampexrop, Poccws w CHI'
oiga shieokova @ru knightfrank com

€ Unighnt Foack LLP 2019 - Jrit et meamrse sySusadied
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9.5. AHaAH3 OCHOBHBIX (PAaKTOPOB, BAHSIIOLIHX HA CIIPOC, MPEAAOKEHHE H
LIEHBI COIIOCTABHMBIX O0’b€EKTOB HEABHXKHMOCTH, C IPHBEACHHEM
HHTEPBAAOB 3HAYEHHH 3THX (PaKTOpPOB

HenBukumocTh obecriedyuBaeT 60Aee YCTOUYUBBIN IOTOK JOXOAOB H, YTO OCOOEHHO
BasKHO, JOXOMHOCTH HEABHUXKHMMOCTH MUMEET YEeTKO BBIPAKEHHYIO TE€HOEHIIUIO K POCTY B
TIEPUO/I CIIafia JOXOMHOCTHU OT (PMHAHCOBBIX aKTUBOB. KpoMe TOTo, IIpH MHBECTUITUSIX B
JOXOMHYI0 HEOBUKUMOCTH HEOOXOAWMO YYUTBHIBATh, 4YTO PBIHOYHBIE II€HBI Ha
HEIBUKHUMOCTE BO3PACTAIOT II0 Mepe PocTa HH(MAIIINHA U PE3KO CHHUXKAIOTCS B IIE€PHOIBI
COKpallleHUusT HH(PAIITUH.

CraBKa OOXOMHOCTU HWHBECTUIIMNM B HEABUIKHNMOCTb, a TaKiKE€ yYpPOBEHbL PUCKA,
AUKBUTHOCTDH, YPOBEHb KOHTPOAT U CTOMMOCTH B 3HAYUTEABHON CTEIIEHU OIIPEAECAIIOTCS
B 3aBHCHMOCTH OT UHCTPYMEHTOB UHBECTHUPOBAHUS B JOXOAHYIO HEABUXKHUMOCTD, TAKHUX
KaK: COOCTBEHHBIH KaIluTaA, 3aeMHBIH KalluTaas, HIIOTeKa, OIIIIUOHBbI, THOpuaHAad
3a/I0AKEHHOCTD, IPEUMYIIIECTBEHHOE IIPaBO ape€H/IbI.

Heob6xonmuMo OTMETHTB, YTO OAS PhIHKA HEABUXKHUMOCTU XapaKTePHbI CAEMYIOIIIE

IIPOILIECCHI:

e YPOBHHU apEHAHOMN IAQThI HA PBIHKE MOXOMHOM HEABUXKHNMOCTH HMEIOT YCTOMYUBYIO
TEHIOEHIINIO K IIUKAUYHOCTH;

¢ CTOUMOCTb OOBEKTOB MOOXOOHOM HEOBUXKHMOCTH oOIIpedeAdeTcd (pakTopaMmH,
JEUCTBYIOIIIMMHU Ha PBIHKE KallUTaAa,

e HeMn30eKHO [IUKANYECKOe N30bITOYHOE NMHBECTUPOBAHNE HAa PBIHKE HEIBUKUMOCTH;

e KO3(PUIIMEHT KalUTaAU3aIUU OIpeneAseT B KPaTKOCPOYHOM II€PHO/Ie PHIHOYHYIO
CTOMMOCTBL HEABUXKHUMOCTH, 4 B JOATOCPOYHOM IIEPHUOAE — CTOUMOCTB CTPOUTEABCTBA
WAU TIEPEOCHAIIeHUsI 0OBEKTOB HEOBUXKHUMOCTH, U OTHOCHUTEAbHAs MHBECTHIIMOHHAS
IIPUBAEKATEABHOCTD HEABUXKUMOCTH OIIPEAEAIET CTOMMOCTD HEABUXKHUMOCTH;

e PBIHOK KaIluTaAa OIPEAEASIET IIPEOAOKEHHE HEABUXKHMMOCTH B JOATOCPOYHOM
IIepuoe, a CIIpoCc Ha HEABUKHMOCTE — OOIIIeAKOHOMHUYEeCcKass KOHBIOHKTYPA;

¢ O0BEKTHI HEIBUKUMOCTH KOHKYPHUPYIOT Ha PhIHKE HEABHUXKHUMOCTHU 3a 60A€e BBICOKYIO
CTaBKy apeHIHOU MAAThI, a Ha PhIHKE KalluTaAa — 332 KOHKYPEHTOCIIOCOOHYIO CTaBKY
JIOXOMHOCTHU Ha UHBECTUPOBAHHBIN KaIlUTAA.

Ha pa3bpoc 1eH KOMMEpPYEeCKOM HEOBHUXKHUMOCTU OOBIYHO BAHUSIOT CAELYIOIIIHE
daKTOPHI:

e IeperaBaeMble IIpaBa;

e (puHaAHCOBBIE YCAOBUS,

® YCAOBUS IIPOOAIKU;

® CHIMIKEHHE II€HbI B IIPOIIECCE TOPTOB;
* [aTa INpenAOKEeHUd,;

® MECTOPACIIOAOXKEHHE;

¢ pusmyeckue XxapakKTePUCTHUKU;

® IIPOYHE OTAWYUS.

[anee mOpuBOOWUTCH KpaTKUM aHaAW3 OCHOBHBIX II€EHOOOPA3yMOIIHUX (PaKTOPOB
IIPUMEHUTEABHO K PBIHKY KOMMEPYECKON HEABUKUMOCTH I'. MOCKBBI.

I'Iepe.zr.aBaeMBIe IIpaBa

Pa3znuna wmexkny olleHHMBaeMOH HEABUIKUMOCTBIO M COIIOCTaBHUMBIM OOBEKTOM,
BAUSIOIIAsE Ha €ro CTOUMOCTb, [AOCTATOYHO YaCTO OIPEAEASeTCS pPa3HUlled HuX
IOpUAUYEcKOro craryca (Habopa mpaB). B maHHOM caAydyae B KadecTBe aHAaAOI'OB
HCIIOAB30BaANCH OOBEKTHI C IIepefaBaeMbIMU UMYIIIECTBEHHBIMH IIpaBaMU B BHE IIpaBa
apeHnbl. BBeneHne KOppeKTUPOBKHU He TpedyeTcs.
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PHHAHCOBBIE YCAOBHS

lleHpl apeHOHBIX CTABOK A Pa3HBIX OOBEKTOB MOTYT OTAHMYATHCS H3-3a PA3HBIX
ycaoBUH (bmHaHCHUpPOBaHUd. Tak, HAIIpUMEpP, MOXKHO BBIAEAUTD:
— MUCIIOAB30BaHUE 3a€MHBIX CPEACTB [AS apeHIbl 00beKTa HEABUKHUMOCTY;
— pacdeT apeHAaTopa C apeHI0AaTeAeM 3a CYET COOCTBEHHBIX CPEACTB.

[lepBrIli BapuaHT TpeOyeT IIPOBENEHNs KOPPEKTHPOBKU PHIHOYHOH IIEHBI Ha
BEAHMYUHY IIAATHI 3a KpeaAuT. Bo BTopoM BapmaHTe KOPPEKTUPOBKAa He TpedyeTcs, Tak
KaK CIIEAKA peasn30BaHa U3 TEeKYIled CTOMMOCTHU [eHET.

Tak kKak (PUHAHCOBBIE YCAOBUS OAUHAKOBBI OAS IIPEAIIOAATAEMBIX CIAEAOK C
00BEKTOM OLIEHKU M 00BbEKTaMH — aHAAOTaMHU, KOPPEKTHPOBKA HE ITPOBOAHAACD.

YcaoBHSA nmpoaakH

JlaHHBIF 5A€MEHT CPaBHEHHUH II03BOASIET HMCKAIOYUTH OOBEKTHI HEABUKHUMOCTU U3
00BbEKTOB CpaBHEHUS AUOO IIPOBECTH 10 HUM KOPPEKTHPOBKH CTABOK apeHIbl IIPHU
BBIIBAEHUH OTKAOHEHUH OT YHCTO PBIHOYHBIX YCAOBUH CHEAKH, IPenoNpenaeAseMbIX
HETUIIMYHON MOoTHBanuel npruobpeTeHus IIpaBa apeHabl HeBUXKUMOCTH.

JdaTa nmpoaaxu/npenAoKeHHSA

JaHHbI (aKTOop YYUTHIBAET POCT/IafileHHe apeHOHBBIX CTAaBOK Ha pPbBIHKE
HEBUXKUMOCTH B T€YEHUE OIIPEAECACHHOIO BPEMEHH.

KoppekTupoBKa 10 JaHHOMY (paKTOPy MOKET OBITH OIIpeeAcHa HA OCHOBE JAaHHBIX
nH(opmalimoHHoro pecypca http://zdanie.info/informer. Crour ormMeTuTh, YTO, KakK
IIPaBUAO, B I€PUO/I HOPMAaABHOM KCIIO3UITMU KOMMEPYECKOH HEABUKHUMOCTHU, apeHHas
CTaBKa 3a O0BEKT HAXOOUTCS Ha OLHOM ypoBHe. TakuMm obpasoM, apeH[HbIe CTaBKH II0
obbeKTaM-aHaAOTaM HE KOPPEKTUPYIOTCH IIPU YCAOBHU HX IIPEOAOXKEHUS B IIEPHOL
9KCIIO3UIIUHU 10 AAThI OII€HKH.

CocTaB pacxozmosB

B cocraB cTaBKH apeHIbl 00BEKTOB-aHAAOTOB 3a49aCTYIO0 BKAIOYEHBI OIIe PaIlOHHEIE,
9KCIIAyaTallMOHHbIE pacxXodbl (B T.4. KOMMYHaAbHBIE pPaCXOAbl/yCAYTH /IIAQTEXKH).
BeanunHa oIepallMOHHBIX M 3KCIIAyaTAllMOHHBIX PacXOA0B II0 Pa3AWYHBIM THUIIaAM
roMenieHUH B I. MockBe paccynTaHa Ha OCHOBAaHUHM AaHHBIX CIIpaBOYHUK PaCUETHBIX
JaHHBIX OAG OLIeHKU U KoHcaaTuHra, CPI] No25, 2019 r., OOO "HayuHno-IIpakTnueckuii
HenTtp [Ipodeccronaavuoit Ouenku (HLITO)" nox pexn. E.E. YlckeBuya u npencraBacHa
B TabAUIIE HUKE.
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