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OdgucHan HEABUXMMOCTh

IV keaptan 2018 roga MOCKBHbI

CpegHuid ypoBeHb BaKAHCMWM B KadecTBeHHblX ob0berTax

(knacca A, B+, B) coctaeun Ha koneu roga 12,7% (-1,0 n.n luHamuxa ypoBHA BaKaHCHM NO
3a ¥BapTan). 3a rog cpegHWH NOKA3aTenb BaKaAHCMW NHEEEHS, o
CHuauncA Ha 2.8 n.n. -0-A 0B+ -0-B —O-C

OcHoBHOW BKNAA B OUHAMUEY 3ANOAHASMOCTH NPOLOMTKWNM
BHOCHTE Ouchl ¥nacca A, roe No UTOraM roda BaKIHCUA
coctasuna 14 9% (-2,1 n.n. 3a 4 weapran, -5,7 n.n. — 2a rog).
Kak u 8 3 kBapTane, B 0TYETHOM NEPUOLE BAK3HCUA B KNacce
A cHxanack kaw B npegenax TTK, Tak v 3a ero npegenamu.

B knacce B+ pakaHcua cokpatunack 3a keapran Ha 05 non.,
JocTurHye K koHuy roga 12 3%. B uenom 3a rog cHWeHWe
nokazatenn B knacce B+ coctammno 0,7 n.n.

B wnacce B cywecTBeHHbIX M3MEHEHWA HE NPOW3OLING, KaK

33 OTYETHHIA nepuog, Tak W B uyemom — 3a rog. Ha g
NPOTAMEHWH O3 YPOBEHb BakaHCWKM  W3IMEHANCA B
npegenax 0,1-03 nn. 1o B MeHblWwyw, To B DOnbly
cTopody. [lo wToram roda fons BaK3HTHEIX NNowaged
cocTasuna 8,9% (+0,1 n.n. x 30 2018 w 40 2017).

B wnacce C ypoBeH: BaxaHcuu coxpatuncA Ha 0,7 n.n. aa
keaptan w Ha 0.6 n.n. — B uenom 3a rog, u cocTaeun 7,7% no
wroram 2018 1. CpenHWH ypoBeHL BaKaHCHH NO KNaccaMm B
3aBMCHMOCTH OT MOKaLHH
(BuyTpKn TTK / BHe TTK)

2010 2011 2012 2013 2014 2015 2016 2017 2018

B 4 kpaptane B cTRYKTYPE KPYNHBIX cOenok (0T 1 Thic KB.M) C
goned B 78% nuovpoean knacc A

Kpynuemune cgemm 2018 roga: T BHe

18,4 Toic. kB.m B BL, «Apbar, 1» (knacc A), apeHgartop 18

— «A3pocnoTs; 17 ¥ 203 ¥
175 mickem B Bl «Bepeiickan [lnaza s, :

apeHpatop — «CTpoMTpaHcHedTerass; 94 L e $
16,0 Teic. kM — B bBU «Hoewohn (knacc A), 4.0 ‘. B ‘.‘
apengarop — MNAD « @CK ESCs; =

12,0 Teickam — B Bl «B3E Apewas (kmacc B+), : “i # 0¥
apeHaaTop — « | paHoHedTe-T exHONoTMWs.

B 2018 r. axtMBHBEIMM apesfaTopaMmu nnowaged ot 1
ThIC.KB.M BbicTyNawoT kosopkuHrn  (WeWork, SOK, Meeting
Paoint).
) [pumMepbl KpyNHLIX coenok no apedge B 4 ke. 2018 r.

ApeHOBaHHAA
nnouans (Ke.m)

«HoauoHs 16 000 A AC MAQ «®CK E3C» AeiicTayOWW
«BTE Apena Mapk» 9174 MK a31anoHs Oefc TRYLWWA
allyHueso Mnasas 6 060 : : Media Instinct Group AeifcTRY IO

Hazganme b1} Knacc | Owxpyr Apenparop

«benan MNnowages L 887 WelWork Oeiic TBYLWWA

Comcity 5400 Coca-Cola HBC Poccus AESACTBYIOWMI
afmbep MNnazas 5000 ING Bank Delc TRYIOWWA
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IV keaptan 2018 roga

KoMMepueckue ycroeus

B 4 weaprane 2018 r. pocT cpegHeit apeHOHOW CT3BKM
Habmopanca 8o BCEX Knaccax. Haubonsiwan
NONO¥MTENEHAA [OWHaMMka — B kKnacce A (+4,6% 3a
keapTan). B uenom 3a ron cpegHAR apeHgHaR cTaBKa B
knacce A yeenwuunack Ha 9%, pocTurHye no utoram 2018
roga 2 180 pyb_ike.mimect,

CpenHer3BellieHHaA apeHiHan cTaeka B Knaccax B+/B
yeenuuunace Ha 1,2% no cpassenmo ¢ 3Q 2018
(npeumywecTeenHo 3a cueT knacca B) u coctaemna 1265
py6.fke mimec. B knacce B+ uamedenun 3a ksaptan w B
uenom 3a rog coctasunu +0 7% (1350 pyb_fe mimec ).

Crabunbhoie 8 1-3Q 2018 cpegHwe apengHbie cTaBkM B

knaccax B w C x wonuy 2018 roga npogemoHCTPUpoEany

pocT:

+ B wnacce B pocT HabmiogancA Gonee sameTHbI pocT
apeHpHod ctaekd (+27% 3a keaptan w 3a 2018 rog B
uenom)—ao 1 130 pyb jke.m/mec .

B knacce C apeHnHanA CTABKA MO MTOraM o3 COCTaBWMNA
930 pyb.fke.miMec., yBENWUMBELLUMCL 33 kBapTan (M 3a rog
B uenom) Ha 1,1%.

CpegnWe apeHOHbLIe CTABKW Ha KoHey 4 kB. 2018 r.
{Ge3 yuéta HIOC ® 3sxcnnyaTalWoHHLIX PAcXoqoB)
pyDJxB.al Mechly

Knace A
8 CpeaHeEM 2180 26 160
Lap 2 400 28 800
BHe LLOP, aqyTpi TTK 2230 26 760
BHe TTK 1530 18 360

8 cpeguem 1350 16 200
Lae 1610 19320

Be LUOP, sHyTpw TTK 1420 17 040
BHe TTK 1130 13 560

B cpegHem 1130 13 560
uar 1670 20 D40
1110 13320
1 000 12 000
Knace C
930 11 160
1140 13 680
BHe TTH 840 10 080

pyb.xE.airog

OdgucHan HEABUXMMOCTh
MOCKBbI

[uHamuKa cpeqHWX apeHaHbIX
CTaBOK NO Knaccam, pyb.fke.m/mec.

——A —a—-B+ 2B —=-C

NwanazoH cpeqHUX apeHaHbX
CTABOK NO KNaccam, pyb./ke.m/mec.
Ha 4 k8. 2018 r.

750 — 4 500

480 - 2 9300

RuUB Pia

MameHeHna rpadiil OTHOCHTENEHD
Ik 201871

Pa3uwuya mex gy knaccamu no
NoKazaTenk cpedHMX apeHaHbIX
CTaBoK, %

|
“CvsB mBvsB+ ®WB+vsA

* 3;1&“ W ganee B OTHETE NpWBegeHbl ApeHHbIE CTAEKN B nm; Be3 yueta HOC w» akcnmyaTaumoHHbx pacxoqos.
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IV keaptan 2018 roga

2018 rog noctasun aHTupexopa no obnémy BeoAaa
HoBbIX oghucHbIx nnowangen (c 2010 r.), cocTasue
scero 114,1 Toic.kB.M. Takue HM3KMe oOLEMBI BBOAA
obycnoeneHbl kpuaucom 2014 r. v nocnegoBaBLLUM
3amefneHuemM gesenonepckon aktueHoctu B 2015 -
2017 . Ha done cHmxkenua oOBLEMOB HOBOrO
NPeAnoXeHWs W CTabunbHOrO Cnpoca CTaBKW
apeHabl NPOASMOHCTPUPOBANMU pOCT, a CPEegHWM
YypOBEHb BaKaHCUM cokpatunca Ha 2.8 nn. 8
knaccax A,B+,B.

B 2018 r. naubonee AuHaMUYHLIM Obin cermMeHT
othucoB knacca A, rae pocT cpegHelt apeHAHOoM
cTaBku coctasun 9%, a cHWKeHMe BakaHcuu — 5.7
n.n.

Knaccel B+/B u C B 2018 rogy xapaxktepvaoBanuch
bonee  ymepeHHOW — AguHamukon.  CHuxeHue
BakaHcuu B knacce B+ coctasuno 0,7 n.n., cTaeku
euipocnu Ha 0,7%.

OducHaa HEABWXKUMOCTH

MocKsbl

B «xnacce B ypoBeHb BaKaHCHMW NPaKTUYECKU He
uameHunca no cpasHenuro ¢ 4Q 2017 roga wu
coctaeun no utoram 2018 roga 8,9% (+0,1 n.n.).
CpenHan apeHgHan cTaBka B knacce B x koHuy roaa
Bulpocna Ha 2,7%, BepHyBWMCb Ha yposeHb 4Q
2015 rona.

B 2019 rogy mul oxugaem Beog Ha ypoeHe 300-400
ThIC.KB.M OUCHLIX NMOLAAeN, B T.U. TAKMX KPYNHbIX
obvektos kak «Bepeiickaa [lnasza IV», «Wckpa-
Mapk», «Ctpartocs. Okeno 40%-50% nnanupyemoro
obbéma BBOAA NPUAETCA Ha oDbexTwl knacca A

B 2019 r. BakaHcuA B ¥nacce A NPOJOIMKUT
cHuwxkeHue pgo 10,9-129%,. apeHpHbie CTaBku
BbipacTyT Ha 4-6%

B knaccax B+/B sakaucus no utoram 2019 ropa
MOXeT cHMauTLCA Ha 1-2 n.n., B knacce C — Ka 0,5-1
n.n. ApeHgHbie cTaBku B knaccax B+, B u C
NPOAEMOHCTPUPYIOT PocT Ha yposhe 1-3%.

HaumenoBaHme Tbﬁ:l.—lﬁ;.m

Bepeiickas lNnaza IV B+ 3A0 bonswasn MNMoutosaa, 30 496

Wckpa MNapk A CAO fNenunrpagckoe w., 8n.35 485

BTH Apena napx, k.8 (2-A ouepeab) A CAO TNenunrpaackuii np., en.36 31,1

Crpatoc A 3A0 Cxonkoso, bonewo# byneeap, a. 40 30,1

AxageMuk A 3A0 Bephapgckoro, 8n. 41 26,4

bonbwesuk, dasa 2 A CAO Nenunrpagckuii np, 4.15 238
MlBecar :
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lll kgapTan 2018 roga

p!l.i-:‘r '-;. gl ; DBETHK il.ﬁ-.! _‘iu!?\'auldlr

nepuog

obuMA 0 poe OMEHME, THIC. KB.M
daxtaun obnem, AR '

OdgucHan HEABUXMMOCTh

MocKBbI

BaKaHTHbIE owamm, %

thakT 15872 0 52 D 0 21,3 143 92 84 1980 | 1430 | 1110 | 880
10Q
OuHamuka | 0 3% 0% 16% 0% 0% -E% 12% | -8% 098 5% 7.0% | 5% | -3%
dharT 15872 0 0 D 0 210 138 92 8.4 1980 | 1380 | 1100 | 920
20
OuHammka | 0% D% | -100% | 0% 0% 1% | -3.5% | 0% 0% D% |[-35% | -196 | 3.,5%
o
&
QaKT 15934 45 135 ] 0 21,5 134 8.5 B3 1980 | 1350 | 1110 | 930
20
OvHasauka | 0 4% D0% | 100% 0% 0% 2% 3% A%, 1% 0% 2% 1% 1%
dhakrT 16218 | 2761 8.6 D 0 20,6 13,0 8.8 83 2000 | 1340 | 1100 | 520
40
OvHamuka | 1.8% | 473% | -36% 0% 0% -4% 3% 0% 0% 1% 1% | 1% | 1%
thakT 16247 0 287 ] 0 19.1 13,0 91 B,1 2010 | 1340 | 1100 | 520
10
Ovtamnka | 0 2% | -100% | 234% 0% 0% -T% 0% 3% 2% | 0,5% 0% D% | 0%
dhakT 16264 o 143 23 a 18,6 128 o0 8,0 2010 | 1330 | 1100 | 920
20
OvHamaka | 0 1% 0% -50% | 100% 0% 3% | -15% | 1% -1% 0% (07% | 0% | 0%
o
=
thakT 16305 | 346 71 ] 0 17,0 128 8.8 B4 2085 | 1340 | 1100 | 920
o
Cii i 16nn| Dnn [02nnp04nm] | i
OviHamuka | 0 3% 100% | -50% 0% 0% "o 0% “oag cog %G 1% D% | 0%
thakT 16332 | 271 0 ] 0 14,9 123 89 77 2180 | 1350 | 1130 | 930
40
e 2Ann|-05nn+01nn-07nn| , .o = i =
OuHamaika | 029 -22% | -100% 0% 0% _1_.',4% 39% |+11%. | -83%. | * 6% | 07% | 27T% | 1,1%
NAlBecar 6
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9.4.2. 0630p pblHKa Mop208oll Hedsurxumocmu Mockesl Ha sHeaps 2019 2.°

IV keaptan 2018 roga

O6WmH ofbeM TODroBLIX NNOLWAAeH no wToram 4Q 2018 1., GLA

ToproBaA HEABUAMMOCTh
MocKBW

6 903 Teic ¥B.M

INuHamuEa o0beMa No cpasHedyo ¢ 3G 2018 1.

BeegeHo B axcnnyataumio B 40 2018 1, GLA

1020 TeiC KB M

IWHaMKKEa BEOAA NO CpaBHeHuo ¢ 30 2018 1. (GLA)

+1600% 4

[lonA BakaHTHLIX NNowaned Ha koxey 40 2018 .

8,6%

[IMHaMMK BAKaHTHLIX MNOWaAed No cpasHeHwo ¢ 30 2018 T

1,1% (0100}

Ge3 yueTta HOC W 3KCMYaTaLWoHHEX PAcX0g0e

OManaaoH

CpegHaA

ApeHOHLIE CTABKW AMA AKODHLIX apeHaaropoe Ha koHey 40 2018 T

3-24

TeiC.pyG ke Mmirog | TeC. pyO. kB MITOg

13,8

[MHaMMEA CPeHW: apeHAHLIX CTAROK ANA AKOPHLIX apeHaaTopos
No CRABHEHWO ¢ 30 2018 T

+0.7% #

ApeHHEIe CTABKH ANA TODrOBOA ranepend Ha koHel 40 2018 T
Be3 yyeta HOC W 3KCMNYaTaLWOHHLX DPacXogoe

8—130

TeiC.pyD ke mirog | Teic. pyD.fke mirog

40,7

[WMHaMHES CDEOHAY apeHOHEX CTABOK ANA TOProBOA ranepeu +1 o t
No cpaeHeHo ¢ 30 2018 r. i
OfecneysHHOCTE TOProBLIMK Mnowagam (GLA) Ha 1 000 yen. B50 KM
IOuHamuEa o0ecneusHHOCTH NO CPpaBHeHuo ¢ 30 2018 1. +1,2% t

JDIad cCUTYalU WA Ha PBIHKE

v
[

%

B 4 wm. 2018 r. bank Poccew cHoBa
MoBLICWN KMHOYEBY cTaBky — go 7,75%
rogoesx  (gekabpe 2018 r). 370
aHanorMuHo nokasatenw gexabpa 2017
rofa.

CpenHuit kypc gonnapa 3a 4 ke 2018 r
cocTaeun 66,6 pyb., yeBenwuuBMCce 33
¥BapTan Ha 1,6%.

Mo wroram roga pyGne cHuanncA Ha 15%, B
2018 r. — 67,6 pyb/USD npotue 574
py&./USD 8 2017 rogy.

Paxtuueckuid ypoeeHs wHdnAuwe 8 2018 .
OKA3aNCA HEMHOTO BrilLE NPOTHOIMPYSMOro
aHauermAa B 4,0% u coctaeun 4,3%.
WMudpnaumna za 2017 rog coctaenana 2.5%.

Yeenuuuncs obopoT po3HWYHOW TOpProBMM T.
MockBe 33 AdvBape - HoAbpe (1024%) ®
aHanoruuHomy nepuony 2017 r.

OBopoT oblWecTEEHHOND NWTaHWA 33 Nepuog c
AHBApPA N0 HOADDE BLIPOC MO OTHOWEHHID K
aHanormudomy nepuogy 2017 r, coctaeue
110,4%.

Mo cocToAHWID Ha RAHBapbL — DKTHEIPI: AWHaMHEa

peansHEX  OEHEeXHBIX  OOXOQOB  HacemneHWA
Mocker no-TpeXHeEMy HaxXoOWTCH B
OTPHUATENEHON 30He - 94,2% K

COOTBETCTBYOWeMY nepuogy 2017 .

B 4 kpaprane 2018 r. nocelwaeMocTe TOPTroBLIX
yeHTpoe Mockest B cpegHem Ha 2,2% Bbiue no
CPaBHEHWI C 3HaNOTHYHBLIM nepuogom 2017 rf

'Ha otHoBaHM AaHHB 00 WHaekrs e noTpebvTenbo koM axmweHoc ™M Walcom.

NAlBecar

3 https:/ /www.nwab.ru/content/data/store/images/f 6154_69753_1.pdf
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ToproBaA HEOBMAHMMOCTh

IV keaptan 2018 roga MOCKBbI

Obwém BBOOA KaYeCTEEHHLIX TOProBBIX MNoWwagen B 4

Obbem BBOga TOoproBbix obhLexTos, ksaptane 2018 r. coctaeun 102,0 tmc.kem (GLA) wmn

GLA, Thic.KkB.M 151,1 teic.kem (GBA). 31o B 17 paz ewiwe nokazatens

150% npensmyulero kBapTana v B 3,5 pa3 Buille CONOCTaBUMOTO
nepuoga 2017 r.

100%

Becero B 4 gBaprane bGuino BeegedHo 7 TODroBLIX
0% yomnnewcos, B Tu allywiaHo [lMapks, KoTopeld cTan
0% 339Bepliaol{MM 3TanoM (OPMUPOBAHMA pWTein-napka

al TywsHos .

3a 2018 r. buino seegeHo 2281 Teic k.M (GLA) mnu 4527

- -100% (GBA) B 15 obbextax. [lo obwémam seoga 3to Ha 13%

.{:- MeHblle, yeM no vtoram 2017 r. 33 rog BBefeH TonbKOo

'E' 'p "Ei "E) O0MH KpYNHBIA Toproesd womnnekc (Donee 70 Twic. GLA),

BN OGLEM BBOAS 53 O, THE KEM NMolafs OCcTankHBIX TOProBRIX L|EHTPOE cocTaBuna 2.5 —

350 teicke.m. Hawbonee nonynApHbiM dopMatom ctand
PAMOHHBIE W MUKDOPaR0OHHEIE TOPTOBLIE LIEHTPSL

- -50%

KpynHeilummMy  NpoekTamy, SHOHCWPOBaHHBIMM B 4
Obnem npegnoxenmn 8 yenom (GLA), xgaprane 2018 r, msnmwotca Tpu TPK nog Gpengom
TBIC.KB.M alopogs ot «lpynne T3Hx. GBA Tpéx obwektor cocTaBuT

Bonee 340 Teic_kB.M.

ObbekTel, BEeOeHHLIe B 4 k8. 2018 r.

GBA, GLA,
ThHIC.KBE.M | ThiC.KB.M
[MywruHo MNapk MO 45,0
Apena [Nnaza CAO 26,6

MNATe nnaxeT MO 24

ManaxoBcroe ozepo MO 20,0
MetroMall 14,8
KpacHonpyaHuiA UAG 10,0
barpaTtvoHoBCKUA A0 10,7

Hazeaume Oxpyr

lMnaHe! No pa3BMTHIO CEMMEHTa, BaHOHCHpOBaHHble B 4 ke. 2018 r.
Mnomank,
ThIC.KB.M
r. Banawwxa, keaptan 155, T TeIC HB.M
Abpamueso, an. 54 (GBA)
1285 TeiC KEM

TPU MNopon KocHHo BAD & 1 MKAL '[GEA,'-P - 2019-2020 Mpynna T3H

TPL lNopog Mogonsck MO . Mogonbok, yn. 43-4 ApMv 56 Teic kB.M (GBA) 2018-2020 pynna T3H

TL| Ha ApocnapeckoM Wwocce 4 R
[PEKOHCTPYKLMA © CBAD HApocnaeckoe wocce, 54 ; (GB ﬁ;} E Hig Q00 MKanutan

TIPME TROMRKOR)

HammeHOoBaHWE Oxpyr MeCcTOnonoMeHMe Nesenonep

TPL lNopog AbpamMueso MO 2020-2021 pynna T3H
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ToproBas HEBUAMMOCTh
MOCKBbI

B 4 kpaprane 2018 r. npogon#Mnocs CHWHEEHWE BAKAHCHM,
Habmopgasweeca ¢ Hayana 2017 roga.

Mo wroram 4 wkeaprana 2018 r. cpegHWid ypoBeHb
BakaHCUW B Toproewl® ueHTtpax Mocken coctaemn 8,6%,
CHM3MBIIMCE OTHOCWMTENEHO NpPefdbylUerc KBapTana Ha
0,1 nn. (unn 1,1%).

B yenom 3a 2018 r. cHKMEHWe BaKaHCUKM cocTasune 1 n.o.
(unm 10,4%).

KpynHeduMe cpenk KBapTana Gbind COBEpLUEHEl B
pedcteywouwmx TL «Aswanapks u TK «bytoso Monns
(3aKpeITel cpasy 3 coenkd ¢ noTamM Gonee 1 TLIC.EB.M.).
JanonHAKTCA peroHcTpyMpyeMuid TL aHuumanra, 26» 1
cTpoAwmeca TT1Y «Pacckazoekas, TPL «[anepen 9-18» n
TK aHcHblidn.

Kz epynHbix oTkpeiTMA  (ANowapge oT 1 TeIC.KBM) B
ToproBeix UeHTpax Mockee:

Mapk pazeneuenuit «Bupryanutus B TPK «MARI» (25
ThiC.KB.M};

Lupr eMaximilian»y g TK «bytore Monn» (2,5 Teic KB .M};

Cemeinuil napk «Zamanmar B TK MNapk Xaye (20
THIC-KB.M).

B umcme wexgyHapogHblx OpeHpoB, BeWEQWMX  HA
POCCHACKMIA priHok B 4 kBaprane 2018 r. DenwrvicEMi
Dpeng ogexawl Dirk Bikkembergs (TPK «Vegas Kynueson)
w Bpexng cnopTveHOM ¥eHckod ogexaw DKNY Sport (TPK
aMera Xumums).

B 4 kpaprane 2018 r OGN0 AaHOHCHPOBAHD 33KPLITHE CETH
DIY-runepmapretor Castorama Bputadckoit Kingfisher.
OB oxOHYATENLHOM YXO4e C© pOCCMACKOTD — pPbiHKA
obsABuna tuHckans Stockmann, ogHako yHUBEpMam nog
3TWM BpergoM Npogon«at ceow paboTty.

NuHamuxa ypoBHA
BakaHcuM, %

O nnaHax no BeIXOAY Ha POCCHACKWA PLIHOK B
2019 r. obbABMNa KWTAWCKaA CeTh MOMOOE¥HOH

opexas Urban Revivo.

B 4 kpaprane 2018 r. npogon#unacs TEHAEHUMA
PeKOHLENUUKM Mara3wHoB. Tak, o [pAGYLLEM
o0HOBNEHWW CBOMX MarasWHoB 3aABUNA CeTk
«Pue MNows, nepewid marazvH 8 obHOBREHHOM
thopmaTte oTEpeNCcA B «Adumonn cutus. Taoxe
nocne obHOBNEHWA OTHPLINCA KOHUENTYansHbIA
yHueepmar Trend Island e TL "Assanapi”.

Komnanma IKEA B 2018 rogy oTkpuina nepewie
Mankie MaraadHel, koTopeie BygyT pabotate B
TecTopOM pewume. B cnyuae yonexa komnaHwA
nnasupyeT AancHedlles pasEWTHe [aHHOM
dopmata.

MNpumepbi KpynHLIX caenok no apesge B 4 ke. 2018 r.

Apenpatop

Cratyc oDeexTa Oxpyr

Aguanapk AeficTBYIOLWiA
ByTtoeo Monn OElRCTBYHILLMIA
Frumarka, 26 peKOHCTPYMpYEMBIA

TIY Pacckazoska CTPOALLMKACA
Tanepen 9-18 CTPOALUMACA
HeHein CTPOALMACA
Bytoso Monn DeRCTEYIOLIMN
ATpuym [eRcTBYHLLMI
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ToproBas HEBUAMMOCTh
MOCKBbI

ApenpnHuie cTaBkM Ha koHey 4 ke. 2018 r.
NHanazoH

cpefHee

8,0-150,0 40,7 {+1,8%)
Thic.pyD.kE.MiTOg  Thic.pyb.ke.MiTog

30-240 13,8 (+0,7%)
Thic.pyG.kB.Mirog  Teic.py0.Ke.MmiTog

]

B 4 wepaprane 2018 r. cpegHAR 3anpallWBasman
apeHOHaA CT3BKa MW3MEHWNACE HE3IH3aYWTENBHO, B
npegenax 1-2%, Kak No AKOPHLIM 3PEHOATOP3M, TaK W
no onepaTopam TOProBoi ranepeu.

WMHgukaTop cpegHedl  apeHOHOA  cTaBKM OonA
ONeparocpoB TOproBoW raneped yBenwuwnca Ha 1,8%,
coctaeue 40 7 Teic_pyb.fke miron.

OnA AKOpHEIX apeHAaTOpOE  apeHgHaA CTaBka
yeenwuunace Ha 0,7% (v npegoioywemy nepuogy) v Ha
koney 4 weaprana 2018 r. cocraewna 13,8
THIC.py6. /KB mirog,.

BeiEOOBLI W NPOrHO3 PasBNTHUA

3a 4 weapran 2018 r. puiHoK yeenwuunca Ha 1,5%;
Beino  BeegeHo T HOBBIX TOPFOBBIX  LEHTPOB,
KpynHeAwum bun «lTyweuHo napes (35 ThiC.KB.M.
GLA).

Bakancwa B8 4 kpaprane 2018 r. npogomxuna
CHMMEHWE, COKDATMBLUMCE 33 3 NMOCnefHWX MecALa
Ha 0,1 n.n.— oo 8,6%.

PocT apeHaHeX CTABOK [NA TOProBOA Faneped W
AKOPHLIX apengatopoe — B npegenax 1-2% za 4
keapran 2018 r.

B uenom 8 2018 r. obbEm BBOgE HOBLIX
KayecTBeHHuIX nnowaged (228,1 Teic.ke.m GLA) —
cambid HM3KMA 3a nocnegive 6 net (c 2013 r) Mo
cpaenenuo © 2017 r, obwém Broga Ha 13% Hike.
Poivok, kak u B 2017 r, npupacTtan B OCHOBHOM
ManoiMy obtexTaMmy, 33 rog Obln OTHPLIT TOABHO
DAMH KPYNHBLA TOProBsid LeHTp — Kawupckan nna3a
(71 Teic ke GLA).

Cospawenne obbvéMmor eeopga 8 2017-2018
cnocobCTBOBAND  CHWMEHHID O0NW  BaKaHTHBIX
nnowajed B TOproBeix komnnewcax. B uenom 3a
2018 rog BaxaHcKA CHU3MNAEck Ha 1 no.

Toproeeie onNepaTopbl NPOABMAAKT MHTEPEC W K
cTpoAwmMca obbwektam — TK «Canapuce, TK
wArpapent [MywkuHos, TK «faneper 9-18s.

Cpeaw apenpgatopo nomewexuid cewiwe 1000 ke.m
Haubonee akTueHLIMK B 2018 1. cTanu:

= Onepatopul pa3ensdeHwid (Zamanwa, Joki Joya,
aKuHorpags);

B cermente fashion-puteitna — Familia, Uniglo,
Marks&Spencer, Offprice;

CeTtk ToBapoB aAna getei aeTckrd Mups,

Toeapwl gna goMa alomaprets

MpogyxTosas ceTh al leperpecTors .

JHauMmbiM cobeimuem 2018 r. cTan yxog © phiHKa
KDYNHBIX MIPOKOB. CETH 3NeKkTpoHuEM W DwiToBOA
TexHuk  Media Markt u  DIY-runepmapretos
Castorama u K-Payta.

PeanbHwe — [OeHewHble  OOXOOH — HACENEHWA
NpOACIEKANT HAXOOWTLCA B OTPUUATENBHON 30HE.
Mokynatenu BCE Takwe CHNOHHBL 3KOHOMMTE, YTO
NPUBOAWT K POCTY MPOMO SKTUBHOCTH PUTENa.

B 2018 r. npogonsunace TEHASHUMA pPa3BMTHA
KPYMHLIMK CETAMK MuUHK-cbopmaTos: Zamanun, IKEA,
M.Bugeo (m_mobil), Marsur {Cemedinbiitt), Jetcrmi
mup (ABC).

CpepHue apengHeie cTaekd no wroram 2018 r
BEPHYNUCE Ha ypoBeb cepepgwnbnl 2016 r. 3a rog
pocT apeHaHeix cTasok cocTaeun: 0,7% - B cermexTe
Toproeod  ranepew;, 2.2% ONA  AKOPHBIX
apeHaaTopos.
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A

IV keaptan 2018 roga

ToproBas HEBUAMMOCTh
MOCKBbI

BbiBOAbI M NMPOrHo3 pasBuTUs

Ha 2019 rog sanmanwpoead esog oxkono 450
Teic.kB.M GLA B KaUeCTEEHHBIX TOPrOBLIX LEHTpaxX.

EcTe BepoATHOCTE MepeHoca pROA NpPOSKTOBR, B
aToM cnydae ofbém eBofa cocTaeuT okonmo 300

Thic_KkB.M. GLA.

C yueTom nnaHuMpyemeix KO BBOgy HOBeIX TK no
utoram 2019 r. gona ceobogHbx NNoLLAAER MORET
BLIPAcTH 40 YPOBHA koHUa 2017 r - 9,6%.

ApeHaHbie CTABKW ANA AKOPHLIX 3pEHAATOPOE W
TOProEOH raneped MoryT BeIPaCTH B npegenax 2-
3%.

MNpumepsl obLekToB, NNaHKWpyeMbIX KO BBOogy B 2019 1.

Haapanwe

Canapuc

Jesenonep

Mpynna Xopyc

GBA, ThIC.KB.M GLA, ThIC.KB.M Oxpyr

Toproswid npoMeHas B
a0cTpoB MeuTbin

K Pervontt

TK Ha AMMHLEBCKOM WIOCCE

MK «Tawwp»

Axpapens MMywxuHe

Mmmowan Poccun

Opbuon

AOD «Kopnopauwma
AH »

anead

MD Group

Onarmad

000 «Pnarman»

Craaka (TTTY Pacckasosra)

HoHed, 2 ouepens

Toprosuid gom
Howereait Co

Mo Monn
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9.4.3. 0630p puiHKa ckaadckoll Heosuskumocmu Mockeovl 1 keapman 2019 2.4
OCHOEBHBLIE BbIBOAbI

B 1 smaprase 2019 r. Gano sse- | JoAS BSKEHTHEX MAowEges | OBupsi ofbew CEEnoK No aperge | CpegHeBIseusHHEl  SAMpa-
AEHO B BRCOAYBTAWMD oxoso | B | keaprane 3010 r. cocTaEsnd | W NOyiee CKARSOGNC MACWARER | LUWBASMEN CTAERA APEHAR HA

125 Teic. W Exndacen AACLIAASA, 4,1%, K 586 Tt M 8 | ssaprane 2019 r. coctasmn | cKA8gsl WARECA A COCTABANE
Giness T M3 HME AERHOTCS Obb- 363 Teic 3 00 pyE/ w'iroa triple nes
ENTEMM, B0 KOTORLE NEpenscen

€ koHya 2098 1.

PLIHOK CKAAACKOW
HEABVAKMMOCTW
MOCKBbI

Cepreit Kyzuues
Anpesrep ARNARIAMEHTE OcHoaHee nokazaresd. JuHamiea

MY TRMAAEHOR, CULALOE

| kBapTan | kBapTan
HE L Bt 0O, 360 fiet, Hrorm 2018
Krighit Frank, Pocoas m THI 2018 2013
OBwHA o5 bEM KAUECTEEHHO
allepase mecmyn 2079 2 Bosily ATIUSHL NpEATOmEiN, T, af i L s
HEDELLARIETIL ;
:’“ prinen craadeeod = BBESEHD B TKETLTYETALRD, THIL o 78 a05 1254
U moynee coandoos Asowpded Yma Dbbes caente N0 SREHAS W
FOCOETICR HOSOSD CPOUMEALCIG, 10 NOKyMKE, Teit. M 420 1 806 W3-
obuéld  sdddérrmer §  INCRAOMOEIW B TOM uWChe
& [ redpmase 2079 & exAodosux naoiye-
x EASAKH MO SPEHAE ¥ NOKYTKE
Ot PDESLRLOEIT] LMD D - oA B L S 386 1476 365w
e 2018 & OdHdnt SdaHO DTG,
WS YOCTE SHEdEHHL OfhATION — NI CASAKA NO CTPOUTEARLTEY 34 238
APOEKMS, KOMMOPLIE NG MEM WAL LB B SEReRTOR 18+
APt HE Beliy Seededsl B KOHWE
i Jdons casBoaHei AADILARESR, % 7.1 432 41
B weveane 2079 2 w0 pririe coaodonnd Cpegness B EHHEN Gt s
3 a4 e IAMHALMEAEMER CTAEKS BPEHim 3700 =
. 3 B rAscoe A pyE. e ros"
B CHASU ¢ COMPUSLLEHEEA STRAHMIHBL rLIG- JMERA3IOH ONEPALMOHHEN
tigddend e ghoqe SeroRnsn ERpOCd, potm nARTEme, pyh irog Ges HOC 900-1 300 900-1 300 900-1 300 ¥
criados Apsuckodid Bhcipes,
ey OuanasoH cpessei
Apoesaaupoaa  TINGEE S0MHO T “ SR
TS, W0 & OGRS CEVECTIBERHRG Em:tmm u:cca & mpwi 0 000-35000  30000-35000 30 000-25 000 b
crAodokus  mourrescny  Mocroaccoeg e HAC
peubHG  peduull dudnodod  Cmoans
apesdl jowe cedume coomusanent 3 SO0 " 1Aa0e A GANT 13 PSSV CTA0ES APOHfad id Cransapreiil cywadl ooan cmacca A Geyaema HAC
2 CHMEPILAT L PO A K R R RS FPETEREA.
-\‘WMMMPEM"- = 1AA0k W HANIT YEAIH QARE0H DA LMSOHIMEE MIIPENISA NS CTAMGIITHOND CySOrD CRAa Koo A

Wicrousstc Knight Frank Research, 2019

JuHamuEd BB0A3 W CLER0K B MOCKOBCKOM perwoHe

hdadd.u

’ Ofitr BOEARHMLE B I0CTUSATALAN DL 000 MAolaani ... O CARNDH N0 ED0LE W NOEYNKE LA ADEAR MURIWA AmH

Wcroemi: Kreght Frank Research, 2015

4 https://content.knightfrank.com/research /596 /documents/ru/rynok-skladskoy-nedvizhimosti-
moskva-i-kvartal-2019-6324.pdf
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[Mpeanoxenue

Mo o | kaaprana 20719 1. 8 Phike COas-
CKOR  HEABM ot MOCKOBCEOrD  perme-
HE GoliD SESfSHRD B BECIAYETELMI  oROMa
125 fohic, W’ KBUSCTESHHLE CHLAIACKAN FLAD-
waged, Ut He G0% BeILE NOKASATENR BSOS
58 AHANGIMuss Mepuog & 2018 r OgHakg,
Bases 70% o7 obwero obbema BBEJEHHLX
CRABACKHN MNCLIAGSA NPRUWAOCE Kl OBBETTEL
BBOY ROTOpEX Dbt nepeeced © IV csap-
rana 2018 r. Obwwd Obbe Apegniome
ERRBACKENA HEAmdMocTs 8 Mockoscsom

perwome  konuy | ksapraa 2019 r. gocTer
14 305 e, nid,

Owona 515 (mau B4 Tie. M%) or oBugero obbe-
wa BBeAEHHG B | keaprame 2019 r. obeeinos
AOCTpOEHE! AN SARLHEALISH CRAYM B APEHEY,
octansHeE 49% (man 61 Teic W] MOCTROeH:!
AOg SaKaL

Epyninediume oFsearom, NOcTPosHHEM Aog
28KA% M BESfesmsaa 8 | weaprase 2019
AEARETEN T-38 Ouepens PAcHpeSawTEns-
HOfD yeHTpa Wikibermes naouasss Oronn
49 Teic. W' KpyneeRmiiM  COSKyanTiE-
HbiM DEBEKTOM CTAN CKNAAEKOR KOMAASKE
alantinnos MAOWARLKD OKER0 27 Teic W,
A TEGKE EOPMYE 5 B CEASACKON ROMANECOS
aBC-flarscries, HOMMHER NAGWAIESD orond
15 thit. M.

Donk  BEKEHTHEE AADWAASA DO WTOFREM
| kmaprang 2019 1. we3naunTEAEHD CHATMARS
A CPEEHEHWR) £ ATOMOBRIM MOKEIATERSM 38
20718 1. v cocrasnaa 4, 1%, uTo 8 sbcnamTHOM
ErapaEHu PABHD SEE teic. o, TaKO® HElHE-
WMTENEHOE CHOREHWE CHAIAHD, B ToM Uwcns,
£ Tew, Ut B rauase 2009 ry pREA kpyTHBR
ApEHASTOPOR SAKOHYMAMCE AOTOBODE Apet-
Ajpl, IO MPWBEAS K BEKOAY HE PoioR BAKAHT-
HbiK CLABACKM NAOLLSASE

PacnpeneneHHe BEEEHHEN CKRAZACKHE
KOMMSKCOE N0 THITY CTROMTEALCTES

i Coficrmesimd
W oy naTimei

Mcrousai: Knight Frank Research, 2019

Knight

| KBAPTAN 2019 TOAA | OB30P | nFrank

PacnpegensHne BaKaHTHEX MNOWEAENR N0 HANPABNEHXAM

Mcroimiar Kreght Frank Research, 2003

JuHaMHEa Z0AK BAEaHTHEIX NACWALERA

9%, 8%
- _"'--__
12, '“"--?-fr
e et
o
_..-"'/ A% _‘_4_‘13, 5
z.nix"; ———a
2013 014 28 26 7 g omeh ELEY

2ms

Womoumss Knight Frank Ressarch, 2019

KpynheRiuue 06bexTsl, BESIEHHEIS B IKCMNYATALMED, H3 PhIHEE CRA3NCKDRA
HegeussmocTy Mockoeckoro perwosa

O6uLan

HazgaHwe obbexra Hdesenonep ADLAAE,
e

PacrpegeavTensHif wenTp <Wildberress

Pt ! wf Mnwoe Jepsnomuser = 4B 500

Crnapiond komnmeet sCanTie «BL Heghimmisattes 26 745
Cunaprwoi koninpexe aBC-Noructues, Horukor  <BC Hegaumwaoctes 15 215
MpoHIBEAET BEHHO-CRASIEKOH KOMDERE = 12 000

& M =ifsguros
Moo Kright Frank Ressarch, 2003
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