5. AHAJIM3 HAUBOJIEE DO®EKTUBHOI'O UCITOJIB3OBAHUS OB BEKTA
OLEHKUA
[puanun Hanbonee 3(hPEKTUBHOTO KCIOIH30BAHUS 03HAYAET, YTO M3 BO3MOXKHBIX BAPUAHTOB
UCIOJIb30BaHusI 00BEKTa HEABMKMUMOCTH BBIOMPAETCS TOT, IPH KOTOPOM HanOOJee MONHO Peann3yrTCs
(YHKIIMOHANIbHBIE BO3MOXKHOCTH 3€MEJIBHOT'0 y4YacTKa ¢ YJIy4YIIeHHsSMU. VIMEHHO STOT BapuaHT
MPUMEHSICTCS JJISI OLICHKU CTOMMOCTH HEJBH)KUMOCTH.

B coorBerctBUE ¢ ®CO N7 «mHambomnee »>(hPpeKTUBHOE HMCIOIB30BAaHUE IPEICTABIACT COOOM
TaKoe MCIONb30BaHUE HEABM)KMMOCTH, KOTOPOE MaKCUMHU3HPYET €€ MPOAYKTHBHOCTH (COOTBETCTBYET €€
HanOONBIIEH CTOMMOCTH) W KOTOpoe (H3WYECKH BO3MOXKHO, IOPHUAMYECKH paspemieHo (Ha maTy
OTpejeNieHUs] CTOMMOCTH O0BEKTa OLICHKH) B (PMHAHCOBO OMpPaBAaHO.

Jlyumiee u nHanbGonee >¢p(EKTHBHOE HCIIOIB30BAHUE HEIBHKUMOCTH OMpeneseTcss IMyTeM
aHaJu3a COOTBETCTBUS MOTCHIIMATLHBIX BAPUAHTOB €€ UCTIOJIB30BaHHUSI CJICIYIONUM KPUTCPUSIM:

1.IOpuandeckas mpaBOMOYHOCTh — PACCMOTPEHHE TOJBKO TE€X CIOCO00B, KOTOPHIE pa3pelIcHbI
pacnopspDKEHUSIMU O 30H000pa30BaHUH, a TAKXKE JPYTUMH 3aKOHOJATEIbHBIMU aKTaMU.

2.Dusnyeckas BO3MOXKHOCTb — PacCMOTpPEHUE (PU3MYECKU PEajibHBIX B JIAHHOW MECTHOCTH
CIOCO0OB MCIOJb30BaHUS.

3.DuHaHCOBas ONPABIAHHOCTh—PACCMOTPEHHE TE€X (PU3NYECKU OCYIIECTBUMBIX M pPa3pelICHHBIX
3aKOHOM BapHUaHTOB HCIIOIB30BaHUS, KOTOPHIE OyAyT MPUHOCUTH JOXOI.

4. MakcumanpHast 3G()EKTHUBHOCTh (ONTUMAIBHBI BapuUaHT HWCIIONB30BAaHUA) - PACCMOTPEHHE
TOT0, Kakoi 3 (U3UYECKH OCYIIECTBUMBIX, MPAaBOMOYHBIX W ()HMHAHCOBO OIpPaBJAHHBIX BapHUaHTOB
WCIIOB30BaHUSI O0BEKTa OyIeT NPHHOCHTh MAaKCUMAaJIbHBIM YHCTBIA JOXOA WIH MaKCHMalbHYIO
TEeKYIIYI0 CTOUMOCTb.

OOBEKTOM OIICHKH SIBISIETCS HEXWIIOE TToMeleHne oomei miomansio 193,3 kB.M., pacnonoxeHHOe
o azapecy: r. Mocksa, yi. Uycosckas, a.11, kopm. 1.

PaccMoTpuM onieHMBaeMoe MMOMEIICHHE Ha COOTBETCTBHE MEPEUHUCICHHBIM BEIIIE KPUTEPHSIM.

1. IOpI/II[I/I‘-ICCKaﬂ IIPaBOMOYHOCTD. OHCHI/IBaCMOG IIOMCUICHUC SABJISACTCSA HEXUJIBIM.
CnenoBaTenbHO, C TOYKH 3pEHHUS IOPHIWYCCKOM MPaBOMOYHOCTH, BO3MOXHO (YHKIMOHAIBHOE
WCIIOJIb30BaHUE O0BEKTa OIICHKHM B CKJIAJCKHX, O(QUCHBIX, TOPTOBBIX IEIAX, MOMEIICHUH CBOOOIHOTO
Ha3HaA4YCHUs.

2. dusnueckass BO3MOXKHOCTh. YUHUTHIBass XapaKTepHble KOHCTPYKTHUBHBIE W TIaHWPOBOYHBIE
peumcHud pacCMaTpuBacMOIro IMNOMCEIICHUA, HUCIIOJIB30BaHUC HOMeH_[eHI/Iﬁ BO3MOXHO B Kayie€CTBEC
MMOMENIeHUH CBOOOAHOTO HAa3HAYCHHS.

3. ®unaHcoBas onpaBaaHHOCTh. CymEeCTBYIOIHE KOHCTPYKTHBHBIE U TUIAHHPOBOYHBIE PEIICHUS
OIIEHUBAEMOT0 TIOMENIEHUsI TO3BOJSIOT HCIIONh30BATh OOBEKT B KayecTBe OOBEKTa CBOOOIHOTO
Ha3HAYCHUSI.

4. MakcumanbHass 3((EeKTUBHOCTh. AHAIW3 apeHAHBIX CTaBOK HAa OOBEKTH Pa3UYHOTO
(h)YHKIIMOHAILHOTO HAa3HAYEHWs I[0Ka3aj, YTO MaKCHUMaJIbHBIA JOXOJ MOXET OBITh IOJY4YeH MpHU
WCIIOIb30BaHUH OIIEHUBAEMOT'0 IIOMEIIEHUS B KaueCTBe 00BeKTa CBOOOIHOTO HAa3HAUCHMUS.

5.Takum oOpa3zom, Haubosiee I(PpPeKTHUBHBIM HCHOJIb30BAHHEM OLEHUBAEMOr0 MOMeIIeHHs
SIBJISIETCS] HCTIOJIb30BAHNE B KaUecTBe MoMelleHnii CBO00HOr0 Ha3HAYEHUS.
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6. AHAJIW3 BJIUSAHUA OBIIEN MOJUTUYECKOM U COIIMAJIBHO-
3KOHOMMYECKON OBCTAHOBKH B CTPAHE U PETUOHE PACIIOJIOKEHUA
OBBEKTA OIIEHKU HA PBIHOK OLIEHUBAEMOI'O OB BEKTA!

Kaptuna nesoBoii aktuBnoctu. Slusaps 2019 ronga®

ITo ouenke MunskoHOMpa3BuTHs Poccun, o uroram 2018 r. poccuiickuit BBII yBennunics Ha 2,0
% mocne pocra Ha 1,6 % B 2017 roxy. Ha onienky temnoB pocta BBII B 1ienom 3a roa cyuiecTBeHHO HOBJIH-
s nepecMoTp Pocctatrom nuHamuku crpoutensctBa 3a 2017-2018 roapl, oCyIIECTBIEHHBIM B sSHBape.
Hamnbonee 3HaunTenpHO M3MEHIITUCH HaHHBIE 32 2018 ToA: M0 yTOYHEHHBIM JaHHBIM, B IPOIIIOM IOy 00b-
€M CTPOUTENBHBIX paboT BeIpoC Ha 5,3 %, Toraa Kak mpeAplaylnas oneHka 3a 11 mecsiueB cocrasisiia +0,5
% r/r. Temn pocta ctpoutenbHoi oTpaciu B 2017 1. ObuT ckOoppekTupoBaH BBepx Ha 0,2 m.m. (mo -1,2 %).
[lepecMOTp AaHHBIX HOCWJI IUIAHOBBIM XapakTep U ObUT 00YCIIOBJIEH YTOUHEHHEM PECIOHAECHTAMU B KOHIIE
rojia paHee MpeAcTaBIeHHON HH(OpMAIIHH.

AHB.14= Bxnap otpacnen 8 ycxopexwe pocra BBN
100%, SA (NPOUSHTHLIX NYHKTORB)
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Hemovnuk: Poccmam. pacyems: Muraxowompaseumus Poccuu Hcmounux: Poccmam, pacyems: Munsxonompassumus Poccuu
Pucynox 7 VYrTounenHele nmaHHBIe Poccrara Pucynox 8 Poct BBII B 2018 r. yckopmics
YKa3bIBaIOT Ha 3HAYMTENIBHBIA TOABEM B CTPOMTENBbHOWH Onaromapss yJAydIIEHWIO IWHAMHUKHA  CTPOUTENHCTBA,
otpacau B 2018 rony MIPOMBIIIJIEHHOCTH U TPaHCIIOPTa

C yderoMm HOBBIX JaHHBIX PoccTara rmo crpoutenscTBy MuHIKOHOMpa3BuTHs Poccru mepecMoTperno
OLIEHKH TI'0JIOBBIX TeMNoB pocta BBII B stHBape—HOs0pe B cTopony yBenuueHus Ha 0,1-0,4 m.n. B mexabpe
temn pocta BBII cocrasun 1,9 % r/rl (B HOs10pe — 1,8 % 1/r). YTOuHEeHHBIEe naHHble PoccTaTa yka3bpiBaloT
Ha 3HAYMTENbHBIN TOABEM B cTpouTenbHOUM oTpaciu B 2018 rogy. OHHM TakXke cOTjacyrloTcsi ¢ MO3UTHBHON
JUHAMHUKOW MHBECTHLMH B OCHOBHOH Kanutai (4,1 % r/r B sHBape—ceHTI0pe), TEMIT pocTa KOTOPHIX B 3KB18
MPEBBICKII OLIEHKH MHHAKOHOMPAa3BUTHUS Poccun Ha OCHOBE OTepaTHBHBIX JAHHBIX U OKUIAHUS AHATUTHKOB
(cM. «KapTtuna sxonomuku. Hostops 2018 roga»). CtpouTensHas OTpaciib BHECHA KIFOUEBOW BKIJIA] B yIyd-
menne auHaMuk BBII B 2018 r. o cpaBHeHMIO ¢ mpeaplymuM rogom. [1o oneHke, BKiIajg CTpOUTENBCTBA B
temn pocta BBII 8 2018 r. coctasuun 0,3 m.m. (-0,1 m.o. 8 2017 r.). Eme ogaumM npaiiBepoM yCKOpEHHUS KO-
HOMHUYECKOT'0 POCTa CTaja MPOMBIIUIEHHOCTb, BKJIaJ KOTOpoi coctaBui 0,6 M.I. — BABOE OONbLIE, Ye€M ro-
JIOM paHee. YBEIMYEHUE TEMIIOB POCTa NMPOMBIIIJIEHHOCTH TaKXXe O0Ka3alo MO3UTUBHOE BIMSHHME Ha CONps-
KEHHYIO TPaHCIOPTHYIO oTpacis (Bkiaz 0,2 m.a.). HampoTus, TOProBis HECKOIBKO 3aMeITHIIA POCT, OTHAKO
IO UTOTaM TO/Ia BHECIIA MOJIOKUTENbHBIH BKiIaa B auHamuky BBIIT (0,2 m..). Ha nmporsxennu 2018 . moa-
nepkky pocty BBII Takke okaspiBan cekTop yciyT. Bkiran cenmbckoro xo3siictBa B quHamMuky BBIT B 2018

! Ucrounuxk: http://economy.gov.ru/
2 http://economy.gov.ru/wps/wem/connect/999d32ab-2c3c-4ec0-b529-
320ef0f98d2¢/190125_5.pdf ?M OD=AJPERES& CACHEID=999d32ab-2c3c-4ec0-b529-320ef0f98d2¢c
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r. ObUI c1abo OTpULATENbHBIM Ha (GOHE YXYALICHUS YpOxKas psaa KIIOYEBBIX KyJbTYp (B MEPBYIO O4epenb
3€PHOBBIX) U 3aMEIJICHUS POCTa BBIIYCKa )KUBOTHOBO/ICTBA.

Poct npombinienHoro npoussoactea B 2018 r. yexkopuiics 10 2,9 % (¢ 2,1 % B 2017 roay).

Poct BbIIlyCKa B IPOMBILUIEHHOCTH B IPOLUIOM T'OAY IPOUCXOAMI AOCTaTOYHO PaBHOMEPHO. I'0m10-
BBIC TEMIIBI €€ POCTa B TCUCHHE IoJia OCTaBaIUCh B nipenenax 2—4 % (B 2017 r. quama3oH KoneOaHUi cocTa-
BUI mpaktudeckd 9 m.aw.). [lo utoram roga moJoKUTENbHYIO JHHAMHUKY MPOJEMOHCTPHPOBAIH BCE YKPYII-
HEHHbIE OTPAC/I NMPOMBIIIIEHHOCTH. IIponomxkancs poct B 100bIYe ONE3HBIX UCKOMAEMbIX 1 00pabaThiBa-
IOLIMX OTPACHSIX, TEMITBl POCTa 3JEKTPOIHEPTETUKH M BOJOCHA0KEHHUSI BEPHYJHCH B TOJOXKUTENBHYIO 00-
nacTh nociue cnazga B 2017 roxy. B To ke Bpems cTpyKTypa pocTa NPOMBIIUIEHHOT'O POU3BOJICTBA B TEUe-
HHUe roja MeHsu1ach. Eciiu B mepBoil oy1oBUHE rojla pacIIupeHUe BhIITyCKa IPOMBIIIJIEHHOCTH OIMPaNoch Ha
00pabaTeIBaloOLIMe OTPACIH, TO BO BTOPOM MOJYTOAWH OPaiBEpOM pOCTa CTald JOOBIBAIOIINE MPOU3BO-
ctBa. [{oOprda mone3nsix uckomnaemsix B 2018 r. Beipocna Ha 4,1 % (B 2017 1. — Ha 2,1 %). [Ipu sTOM BO
BTOpOH MOJIOBWHE T0Ja HAOIIOJANOCh CYIIECTBEHHOE ynydyllleHHe ee TuHaMuku (4,9 % r/r u 7,2 % 1/ B
3kxB18 u 4xB18 coorBercTBeHHO MOcie 1,9 % r/r B sHBape—MIOHE), OOYCIOBICHHOE B MEPBYIO OYEpElb pe-
3ynpTaTaM HIOHbCKOro 3aceaanust OITEK+, Ha KoTopoM ObII0 IPUHSTO pelieHne 00 yBeTMYECHUN COBOKYII-
HOTO MPEATIOKEeHUSI HepTH cTpaHaMK — YYaCTHULAMH COTJIAIIECHHS TPUOTU3UTENHHO Ha | MITH. 6app. / CyTKU
10 KOHIa rofga. B coorBercTBuM ¢ HOBBIMM mapameTpamu cienku Poccust k nexaOpro HapacTwiia JoObIdy
HedTH outH Ha 0,5 MITH. Gapp. / CyTKH 1O CpPaBHEHUIO ¢ MACKIM YPOBHEM, IO UCTOPUYECKOTO MaKCUMyMa
11,45 muH. Oapp. / cytku. B 1ieioM mo uroram roza 1o0sda HeTH U HeTAHOTO (IIOIMYTHOT'0) ra3a BhIpociia
Ha 1,7 % nocne nagenus Ha 0,2 % rogom panee. Bmecte ¢ Tem HaunHas ¢ stHBaps 2019 r. HOBBIE 1OTOBO-
perHoctu OITEK+ 00 orpanuueHuu 100BIYH, TOCTUTHYTHIC HA JeKaOphCKOM 3aceaanuu B Bene, OyayT oka-
3BIBaTh CIEPXKUBAIOIIEE BIMSHUE HA TUHAMHUKY He(TsHO# oTpacnu. PocT B razoBoit otpaciu B 2018 T. Tak-
xe yckopuics — 1o 16,5 % mo cpasaenuto ¢ 7,1 % B 2017 roay. Beicokue TeMItbl pocTa JOOBIYH Ta3a ObLIH
o0ecriedeHbl B TIEPBYIO OUYepelb aKTUBHBIM POCTOM BBIMTYCKa CKM)KEHHOTO mpHupoaHoro rasza (Ha 70,1 % B
2018 r. mocie 7,6 % B 2017 roxy). B To e Bpemst pocT NPOU3BOACTBA €CTECTBEHHOTO MPUPOJHOTO Ta3a Io
UTOTaM MPOILIOTOo Toj1a 3amemuics 1o 5,4 % c 8,9 % B 2017 roay. [lo3uTHBHBIE TEHIEHIIMN HAOIIOJAINCD
1 B o0ObIue HeHe(Tera3oBbIX MOJE3HBIX HCKOMaeMbIX. JloObrda yrius u Metamummdeckux pya B 2018 r. mpo-
J0JKaJla IEMOHCTPUPOBATh YBepeHHbIH pocT (Ha 4,2 % u 4,6 % cooTBeTcTBeHHO). IIpenocraBnenue ycayr B
o0yiacTi OOBIYM TMOJIE3HBIX MCKOMAEMBIX BTOPOW TOJ] MOJPS] POCIO JBY3HAYHBIMH TeMIaMmu. [MHaAMHKa
oOpabateiBatolield NpoMbIuIeHHOCTH B 2018 1. coxpaHuiach NpaKTHUECKH HA YPOBHE MPEABIAYILETrO roia
(2,6 % u 2,5 % cootBercTtBeHHO). Kak 1 B 2017 1., ee pocT onmupalcs B MEPBYIO OYepeab HA MO3UTHBHYIO
JUHAMHUKY OCHOBOIIOJIAralonX 00padaThIBAIOMINX POU3BOICTB — XUMHUUECKOW U MUILEBOW OTpPaciy, Aepe-
BOOOpabOTKH, MPOU3BOJCTBA cTpoiiMaTrepuanoB. COBOKYIHBIN BKJIaJ MEPEUUCICHHBIX OTpaciel B TEMI po-
cTa oOpabarbiBatorie mpomeiiuieHHocTd B 2018 1. coctaBmi 1,9 mporieHTHBIX yHKTa. [10 uToraM mpoiiio-
ro roz1a HeOOJIBIION POCT BBITYCKA TAKKE NPOJAEMOHCTPUPOBAIN MeTautyprus (+1,6 %) u MammHOCTpOeHHE
(+1,2 %). BmecTe ¢ TemM IMHAMHKa yKa3aHHBIX OTpaciieil, Kak U B MPE/IIECTBYIOIINE TOJIbl, XapaKTepH30Ba-
J1ach MOBBIIICHHON BOJATHIBHOCTBIO: CTAaHAAPTHOE OTKJIOHEHHE TOJIOBBIX TEMIIOB MX pocTa cocTaBuio 7,9 %
u 6,8 % COOTBETCTBEHHO. BO BTOpOH MONOBUHE rojja B METAJUTYPrUUeCKO M MallIMHOCTPOUTENBHOM oTpac-
JSIX HAMETHJIACh TSHCHIIMS K 3aMeJIJICHHUIO POCTa, YTO BHECIO OCHOBHOW BKJIaJ] B TOPMOXKEHHE 00padaThi-
BalOIIel MPOMBIIIJICHHOCTH B LEJIOM. 3aMeieHHe 00padaThIBaloIeil MPOMBIIUIEHHOCTH OTpaXkaeT U AMHA-
MHUKa MEJIMAaHHOTO TEMIIa €€ POCTa, KOTOPBIH IMO3BOJISIET CIIIAINTh BIUSHIE HauOoJee BOTATHIILHBIX KOMIIO-
HeHT. Bo BTopoMm moiryrouu mokaszarenb poc TemroM 1,9 % 1/t nio cpaBHenuto ¢ 3,0 % 1/ B sHBape—HuIoHe,
a Kk zekabpro 3amemmmics a0 0,2 % r/r (temn pocta oOpabaThIBaroIIeii MPOMBIIIJIEHHOCTH, PACCYUTAaHHBIN
o popmye cpenueil, B mocneanue apa Mecsna 2018 r. Haxoauics Ha HyJIEBOM YPOBHE).
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Hemovnux: Poccrmam, pacyems: MussxoHoMpassumus Poccuu. Hcmovmux: Poccmam, pacyems: Mumakonompassumus Poccuu.

C uckrmoverues xanendapHoeo dhaxmopa.

Pucynok 9 Bce otpaciau oOpabaThiBarorieit Pucynok 10 MenmuanHblii  TeMo — pocrta
MPOMBINJICHHOCTA BHEC/IHM TOJIOKUTEIBHBIA BKIIaJ B e  oOpabarhiBaromicit MIPOMBIIIJIEHHOCTU B Jekabpe
pocrt B stHBape-aekadpe 2018 roma MIPOJIOIHKIIT CHIKATHCS

Tabnuma 8

:c:: kS inal s 2018  4xm18  gex18 wom.18 oxr.18  3xe18  2we18  fkmi8 2017
BBN 2,0° 2,2 1,9* 1,8 29* 1,5% 22 1,8* 16
Censckoe Xo3ARCTEO™ - - - -3,9 11,9 £,1 19 26 3.1
CrpoMTensCcTEO 53 4.1 26 4.3 5,7 56 69 52 1,2
Po3HnuHan Toproenn 2,6 2,7 23 30 20 2,6 29 24 1.3
pysooGopoT TpawcnopTa 29 26 3,2 3,0 1,6 3,0 34 25 55
Npomei {HO® NP oAcCTBO 29 27 20 24 37 29 32 28 21
HoGuiva NONeIHEIX UCKONEOMEIX 41 7.2 6,3 1.8 T4 49 22 1,5 21
noGeiMa yrnm 42 TA 8.8 80 55 46 39 0.7 a7
DS P HOTLCM AN 28 5.7 58 56 6.1 a2 16 0.4 0.4
AoBeMa METANNMHECKAX Py 4.6 73 7.2 B4 6,3 54 1.6 37 a5
000k4E NPOYAX NOMNEIHBIX MCEONASMBIX 40 73 4.0 16.9 1.0 06 0.6 10.7 156
OfpaGameiaaoujue npoulaodemaa 26 0,9 0,0 0,0 27 22 43 a7 25
NALLEBER NPOMBbILLINENHOCTE 4.4 4.9 53 59 36 48 63 0.7 1.5
NErkan NPOMBILINEHHOCTE 23 2.1 0.0 -5,6 -0.5 36 35 4.5 54
aepescobpaboTra 1.7 13.3 10.5 12.8 16.8 146 10.8 59 kK]
NPOMIBOLCTEO KOKCa W HedITenpogyxTos 1.8 0.7 0,2 03 1.5 1.9 26 22 1.1
KUMHYECKA KOMINEKs 33 33 51 25 1.8 41 32 42 58
NPOXIBOACTEO NPOYeR

HEMETANMMYECKDA MUHEDANLHOA 4.4 33 20 28 5.1 11 49 -0.8 112
npoaykuwnH

MeTannypras 1.6 58 -4.8 6.4 15.0 2.5 0.8 59 08
MELINHOCTPOEHWE 1.2 -4.1 589 -11,.2 -6.8 T 76 33 56
npoYve NpovasoacTea 1.4 -3.0 -11.8 2.2 8.5 46 34 57 2,3
Olene: mp;u MEnpomepenl, 48 1,2 45 24 -3,2 0.5 05 29 04
fm"m’;.;m N adSavnen 2,0 5,2 3.8 7,0 48 a1 49 23 2.1

Hemounux: Poccmam, pacyems MuHsxoHoMpaseumus Pocouu
*Ouerna MunsxoHOMpaseumusa Poccuul.
**Cpok paspabomiu danHbix 38 2018 200 & coomeemcemeuu ¢ PedepanaHbiM MIAHOM CMamucmuYeckux patom - 31 aweaps 2019 eoda.



Kapruna undasuuu. Slasaps 2019 roga®

Wudusus o ntoram 2018 1. cocrauna 4,3 %, yckopusimcsk ¢ 2,5 % B 2017 roay. [1o cpaBHeHHIO
C MPEIECTBYIOIIMM TOIOM BBIPOCIH TEMIIBI POCTA LIEH Ha BCE OCHOBHBIE KaTETOPUU TOBApPOB B Pe3yJIbTaTe
IeWCTBHS KaK OOIMIECHCTEMHBIX ()aKTOPOB, TaK M CIEMU(PUICCKUX (PaKTOPOB HA PEIHKAX OTICIHHBIX TOBAPOB
u ycryr. OCHOBHOH BKJaJ B MHQUIALUIO BHECTa TMHAMUKA [IEH Ha MPOJOBOJILCTBEHHBIE TOBaph! (1,7 M. u3
4,3 %). 'omoBbIe TEMITBI MPOIOBOILCTBEHHON MH(IIAIUY 110 uToram Aekadps 2018 r. Beipociu 1o 4,7 % 1/T
(o cpaBrenwuto ¢ 3,5 % 1/t B HOsIOpe u 1,1 % B 2017 roay). MakcuManbpHBIE TEMITBI pOCTa IIeH B JaHHOMN
TOBAapHOH TpymIie HaOI0JaTUCh Ha MACOPOAYKTHI (7,6 % r/r, B TOM uncie Msico Kyp — 20,7 %), caxap (28,3
% 1/r) m sima (25,9 % 1/r). Takas nnHaMuKa ObIJIa BO MHOTOM CBSI3aHA C «IOKAIBHBIMIY (pakTopamu (CHH-
KEHHE ypoxasi, yXyIIIeHHE SMHU300THIECKON 00CTaHOBKH), KOTOPBIE IPUBENIM K BPEMEHHOMY COKPAIEHUIO
MPEJIOKEHHUSI Ha PBIHKAX COOTBETCTBYIOIIUX TOBApOB. B cerMeHTe HEMpPOJOBOIBCTBEHHBIX TOBAPOB POCT
neH yckopuics 10 4,1 % B 2018 r. nmo cpaBHenuro ¢ 2,8 % B 2017 rony. CunbHee BCero B MpOILIOM IOAY
BBIPOCJIY 1IeHbI Ha Tabaunbie u3aenus (+10,1 % 1/r), muzenpHoe Tormtueo (+15,0 %) u aBToMOOUILHBIN OCH-
3uH (19,4 % 1/r). B HacTosmmee Bpems [IpaButenscTBoM Poccuiickoit depepariy mpeANPUHSITE MEPHI, TT03-
BOJISTFOIIME CYIIECTBEHHO CHU3UTH BOJATHIHFHOCTH IIEH HA MOTOPHOE TOIUTMBO (0OpaTHBINA aKIu3 ¢ JeMI(pu-
pyroliell KOMIIOHEHTOH, BCTynuBIIMKA B cuity ¢ 1 siaBaps 2019 roxa). [ToMmumo «iokanbHBIX» (pakTOpoB Ha
PBIHKaX OTIEIBHBIX TOBAPOB U YCIyT, HAa HHMIAMIO B Tederrne 2018 T. oka3pIBaiy MOBBIIIATENFHOE 1aBIIe-
HUe obmecucteMHble Gaktopsl. [lepBolil U3 HUX — ocnabinenue pyOist Ha (GOHE CHUKEHUS LieH Ha HeDTh U
OTTOKa KanuTayia. K Kop3uHe BaIIOT CTpaH — TOProBbIX MapTHEPOB pyouib B 2018 1. motepsin 8,2 % 1, k goin-
nmapy CHIA — 13,0 % 1 . JlunaMuka BaJIOTHOTO Kypca OKa3ajla IOBBIIIATEIbHOE JABJICHUE Ha LIEHBI M0 I1e-
JIOMY sy TOBapoOB M YCIyT (HampUMep, YCIyTH 3apyOeKHOTO TypH3Ma 3a MPOIUIBIA IO MOJ0pOXKaId Ha
9,8 %). Bropoii dakTop — pe3kuii pocT 00beMOB HEOOECTIEYEHHOTO MOTPEOUTENIBCKOTO KPEeAUTOBAaHU. 3a
CKOJIB3AUIMN TOJX TOPT(HENb POZHUYHBIX KPEAUTOB yBeauumics Ha 1,4 TpaH. py0., YTO cTajIo 3HAaYUMBIM (ak-
TOpOM HHGMISILUOHHOTO JABIEHUS W pocTa ummopra. CKiaapIBaloIascs CUTyallus BbI3BIBACT OMACEHUs B
TOM YHCIIE C TOYKH 3PEHUS PEAbHBIX TOXOJIOB HACEIIEHUS, HA TUHAMUKY KOTOPBIX OKa3bIBAIOT HETAaTUBHOE
BIIMSIHUE pAcTyIe MPOLEHTHbIC TuiaTe:ku. Kpome Toro, HaOmogaeMble TEMITbl pOCTa MOTPEOUTETHCKOTO
KpenuTtoBaHus (0koio 20 % 1/T) HEYCTOHYUBEI U SBJISIOTCS UCTOYHUKOM PHCKOB AJIS1 SKOHOMUYECKOM JUHA-
MUKH B OJIMKANUIITNE TOJIBI.

Bknag, n.n. %
10
lee
B 1 [ ]
6 1 [-* i
At ] r 1
- ] I
-
; ; ']
; 2 4 o®
2016 2017 2018 ﬂn ” ” |']
¥ NPOACBONLCTENE, HCKNIOYaR 0 T - i '
ANKOroNLHLIE HAMKTKK
® HENPOOOBONLCTBEHHLIE TOBAPLI, MCKMIO4aRA
NOAAKUNIHYIO NPOOYKUMIO -2 4
B NodakunaHas NpoayKUMA, BEMOYan 7HB.16 won.16 #AHB.17 won.17 sxe.18 won.18
mycnym o QUL w/im SAAR  » Gazosas wnsiums, wim SAAR
Hemowkux: Poccmam, pacyems MukasosoMpaseumus Poccuu Hemouwux: Poccmam, pacvemsd MUusIxKoHOMDEIeUmuR Poccuu.
Pucynox 11 HawnbGonbimii BKJ1agx B HHQISALMIO B Pucynox 12 Monerapnas uHusus B jaexadpe
2018 r. BHECTH MPOIOBOJILCTBEHHBIE TOBAPHI COXpaHsu1ach HUXKE LIeIeBOro opueHtupa 4 %

3 http://economy.gov.ru/wps/wem/connect/8b600359-43e5-4380-b793-
901db1b6ec56/190121 cpi_pic.pdf?M OD=AJPERES& CA CHEID=8b600359-43€5-4380-b793-901db1b6ec56
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B smBape 2019 r. peanuzoBanuch emle 1Ba NpOHHQIALIMOHHBIX QakTopa — noBsimeHue ctaBku HJIC
¢ 18 % 10 20 % u cBsI3aHHOE C HUM YaCTHYHOE TIOBBIICHUE Tapu(OB HA KOMMYHAIBHBIC YCITYTH HACEICHHIO
(ua 1,7 % c 1 suBaps). B pesynbrate nndusanus 3a nepuon 1-14 saBaps cocrauna 0,65 % (1o cpaBHEHHIO C
0,21 % 3a anajoruuHsi Iepruo npounioro roaa). [lo cocrosuuio Ha 14 stHBaps moTpeOUTENbCKass HHQIA-
s, TI0 OIeHKe, yckopuiack 1o 4,7 % 1/r. Ilpu 3ToM yacTHuHOE moBbIIeHHE Tapu(oB ¢ 1 sHBaps mpu co-
XpaHeHUHU UX CyMMapHOW WHIEKCAllMY Ha YPOBHE MPOLUIOTO rojia CTaHeT Ae3MH(IISIMOHHBIM (PakTOpOM BO
BTOpoii mooBuHe 2019 rona. Ecnu cyauTs 1o HeaenbHBIM JaHHBIM PoccTaTta, KOTOpPBIE PACCUUTHIBAIOTCS TI0
HETIONIHOW KOpP3MHE MOTPEOUTEIbCKUX TOBApOB U yciyr, noBbiienne HIAC ckas3piBaeTcs Ha AMHAMHKE LIEH
JIOCTaTOYHO caep:kaHHo. OKUIaeMo YCKOPWIICS POCT IIeH Ha HEMPOAOBOIBCTBEHHBIE TOBAPHI (B HaCTHOCTH,
Ha JIETKOBBIe aBTOMOOMIN). IIpn 3TOM Temmbl pocTa IeH Ha MPOAOBOIBCTBEHHBIE TOBAPHI 32 NCKIIOYCHUEM
TJI0JI00BOIIHON MPOYKITUH, KOTOPBIE TPEUMYIIECTBEHHO 00JIaratoTcs JIbroTHOW ctaBkoi 10 %, HECKOIbKO
CHU3WJIKCH TIO CPABHEHUIO C JieKaOpeM (CpeqHEeCYyTOUHBIH TEMIT POCTa IIeH 3a MepBhie 2 HeIeNn SHBaps CO-
crasui 0,024 %, B nexadbpe — 0,030 %), XOTS U OCTAKOTCS BBIIIC YPOBHEH COOTBETCTBYIOIIETO MEPHOA IPO-

IIJIOrO Tojia.
Tabmuia 9
nex.18 won. 18 oxr.18 cen18 2017 2016 2015
LT ETTTE]
B % K COOTB. Nepuoay npeasaylero rona 43 3B 3.5 34 25 54 129
B % K Npeabiayemy MecaLly 0.8 05 0.4 0.2 -
8 % K npeguigyliemMy Mecawly, SA 0.6 04 04 04 -
MNpopoBoNbCTEEHHLIE TOBAPDI
B % K COOTE. Nepuoay Npeapaywero rofa 47 as5 27 25 1.1 4.6 14.0
8 % K npegbiaywemy MecaLy 1.7 1.0 06 -0,1 -
B % K npeabnywiemMy MecaLly, SA 1,2 07 06 06 -
HenponoBoNbCTE@HHLIE TOBaPbI
8 % k COOTB. NEpMOAY Npeasiayluero rona 4,1 42 4.1 4,0 28 6,5 13,7
B % K npeasayLlemMy MecaLly 0,2 04 0.5 04 - . -
B % K npefsiaywemy mecauy, SA 0.2 03 0,3 03 -
Yenyrun
B % K COOTB, Nepuoay Npensiaywero rona 3.9 38 4.0 38 44 49 10,2
8 % Kk npegblayLemMy MecaLy 0.4 00 0,1 02 -
B % K npeasayweMy Mecauy, SA 0,3 03 0.3 04 - -
Bazosan wHipnauwa (PoccraT)
8 % K cOOTB. Nepuoay npeabayulero roga 3.7 34 31 28 21 6.0 13,7
8 % K NpeabayLemMy MecaLy 0.5 04 04 0,5 - -
B % K npeabayLwemMy MecaLy, SA 0.4 04 0.4 04 - =

Mrdnauna, 3a WCKN. NPoOOBONLCTEWA, pPerynupyembix
ueH U TaprhoB W NOAAKUMIHOW NPOAYKLMK

B % K COOTB. Nepuogy npeasaywenn roga 3.4 34 3.4 3.2 26 58 129
B % K Npeabayemy Mecsauy 0.3 03 0.3 0.6 - - -
B % K npegsinyliemy Mecally, SA 0.3 03 03 04 - = -

DKOHOMUYECKHIT pocT?

[Iporuo3 s3xonomuyeckoro pocra Ha 2018 u 2019 roxwr camxken wa 0,1 . — m0 1,8 % u 1,3 % co-
OTBETCTBEHHO.

e Pa3BuTHe cHTyaluu 3a MEpUOJ| C Havaja TEKYIIEro rojia B IEIOM COOTBETCTBYET OXKHIaHUSIM
Munskonompassutus Poccun. 3a suBapb—uronbs Temn pocta BBII ouenuBaercs na yposue 1,7 % r/r° (B
ntone — 1,8 % r/r).

4 http://economy.gov.ru/wps/wem/connect/05fd767b-163a-48cf-b0b6-
4e59210d2046/180905.pdf ?M OD=AJPERES& CA CHEI D=05fd767b-163a-48cf-b0b6-4€59210d2046
5 OIIGHKa TEMIIOB pOCTa BBII ¢ Hayana roga npuBeACHa € y4€TOM NIEPECMOTPa JaHHBIX MO IMTPOMBINIICHHOMY ITPOU3-

BOJCTBY, ocyliecTBiaeHHoro Poccrarom B utone 2018 roaa.
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e C nmpyroil CTOPOHBI, YXY/IICHNE HACTPOCHUN OM3Heca M3-3a OOBSBICHHUA O BBEIIEHUH JOIMOIHU-
TEJNBHBIX CAHKIIMOHHBIX Mep, TOBBIINICHHAS BOJATHIBHOCTh Ha (DMHAHCOBBIX PBIHKAX, YCKOPEHHE OTTOKA Ka-
MUTaNIa ¥ POCT JOXOAHOCTEH JOJTOBBIX IICHHBIX OyMar (hOpMUPYIOT PUCKH JUISI SKOHOMUYECKOTO POCTa.

BpeMmenHoe cHIKEHHE TEMITOB 3KOHOMHIYEcKOTo pocta B 2019 roxy Oyaer cBA3aHO CO CIEAYIOMUMHI
¢dakTopamu:

e CMEIICHHAs OJIDKe K CepelrHE Iofa akTHBHAas (asa peayn3aliy HAMOHAJIBHBIX NPOEKTOB NPH
pOCTE HAJIOTOBOM HArpy3KHU yke ¢ 1 stHBapsi CIEQYIOLIEro rosa;

® YMEPEHHO-)KECTKas JCHEKHO-KpeauTHas moyimTuka banka Poccuun, HampaBieHHass Ha KOHTPOJb
MH(IAIMOHHBIX OKHIAHUH.

Yckopenre HHQIALUN U 3aMEAJICHHE SKOHOMHUECKOTO pocTa OyAyT HOCUTH BPEMEHHBIH XapaKTep.
[pennoxennsiii [IpaButensctBomM PO makeT cTpyKTypHBIX M3MEHEHUH JOKEH 00ECTIEYUTh BBIXOA IKOHO-
MHUYECKOW TUHAMUKU Ha 0oJjiee BBICOKYIO TPAaeKTOPHIO, HEOOXOIUMYIO Uil PELICHHs] HAKOMUBIIKUXCS IIPO-
011eM COLMATbHO-I)KOHOMHYECKOH Cepsl.

KiroyeBeIMHU 31€MEHTaMH STOTO ITaKeTa SIBIISTIOTCS:

e DddexTuBHAS peanu3alys HAUMOHAIBHBIX MPOEKTOB, OXBATHIBAIOLIMX KIIIOYEBbIC HAPaBIICHUS
COLUAITbHO-KOHOMHYECKOTO Pa3BUTHsI CTPAHbI, 8 TAKIKE KOMIUIEKCHOTO MJIaHa pa3BUTHI UHPPACTPYKTYPHI.

L PeaJ'II/I?;aHI/ISl I1aHa ILCI\/'ICTBI/Iﬁ 110 TTOBBIICHUIO YPOBHA I/IHBGCTI/ILII/IOHHOI\/'I AKTUBHOCTH

e [IencnoHHas pehopma, HapaBJIeHHAs HA YCKOPEHHBIH POCT YPOBHSI IEHCHOHHOTO oOecrieyeHus (B
MPOTHO3€ yUTEHBI TOCTIeIHNE N3MEHEHHS TTEHCUOHHOW pedopMbl, o3BydeHHbIe [Ipesnnenrom PO 29 apry-
cTa).

C y4eTroM mNepeyuclieHHBIX Mep MHHIKOHOMpPa3BUTHS Poccun 0)kKMIaeT MOCTENEHHOTO YCKOpPEHUs
TEMIIOB 3KOHOMHUYecKoro pocta 1o 2,0% B 2020 roxy, u Beie ypoBHs B 3,0% nHauuHas ¢ 2021 rona. Beixon
Ha HOBYIO TPaeKTOPHUIO POCTa MO3BOJUT PocCHUM MOCTENEHHO HapacTUTh JOJII0 B MUPOBOM 3KOHOMHUKE U
BBIITH Ha msiToe MecTo 1o pasmepy BBII mo TITIC, oka3aBimmce BbIlle OCHOBHBIX KOHKYPEHTOB — I 'epMaHun
n Munoune3un.

[Ipu 5TOM CTPYKTypa BaJIOBOTO BHYTPEHHETO MPOAYKTA CYIIECTBEHHO CMECTUTCS B CTOPOHY YBEJH-
YeHHs BKJIaJ]a HHBECTUIIMOHHOTO cripoca. [lons mHBecTUINi B OCHOBHOM karnmtan B BBII Oyner He menee
1eneBoro ypoBHs 25 % B 2024 roxy.

Ha obGecnieuenne HOCTHXEHUS YKa3aHHOTO MOKa3aTess Oyaer HampasieHa peanmu3anus [lnana neit-
ctBuit IIpaButensctBa Poccuiickoit denepanuu no yCKOPEHUIO TEMIIOB POCTa MHBECTULIUKA B OCHOBHOM Ka-
MUTaJl U TOBBIIEHHUIO A0 25 MPOLEHTOB MX JOJH B BaJOBOM BHYTpPEHHEM MpojykTe. [lmaH comepxuT cu-
CTEMHBIC MEpbl, HallpaBJICHHbIC Ha YIIy4IIEHHE YCJIOBUI BeaeHUs OM3Heca, 4To OyneT CHocoOCTBOBAaTh
TpaHCPOPMALIMU TEHEPUPYEMbIX KOMITAHUSIMH CBOOOIHBIX JICHEKHBIX TIOTOKOB B MHBECTHUIMH. DTO OynIeT
JNOCTHUTraTbCsl, B YaCTHOCTH, 3a CUYET oOecrevyeHus] cTaOMIbHBIX U HEOOPEeMEHUTEIbHBIX YCIOBUH BEACHUS
Ou3Heca (YTO mpearnoaraeT crabuibHbIE HAJIOTOBBIE YCIOBHSA, MPEACKa3yeMoe Tapu(HOe peryJupoBaHue,
CHIDKEHHE YTOJIOBHO-TIPOIIECCYaTbHBIX PUCKOB MPEANPHHUMATENHCKON AEITEIHHOCTH, 3aBepIieHne pedop-
MBI KOHTPOJISL M HAA30pa), a TAK)KE pa3BUTHA KOHKYPEHIIMH U CHW)KEHUS! JOJHM TOCYAapCTBa B SKOHOMHUKE.

37



OcHoBHBIE TapaMeTPhbl MPOTrHO3a COLMATBHO-)KOHOMUYeCKOro pa3surtus (asrycr 2018 r.)

Tab6muma 10
:JE; COOTE: MRS MERRAYINEID 2018 2019 2020 2021 2022 2023 2024
Liata ka Hagms uapa URALS, aonn. B9.6 634 597 57,9 56,4 55,1 535
CUA /Gappens
BEMN, % 1.8 1.3 2.0 31 32 33 33
Homuranessia BB, mnpa. pyd. 101 164 105 820 110 732 118 409 126 998 136 745 147 173
Dedwnatop BBN 8.0 33 26 3T 19 42 42
Hudenauma, % pexioex 34 4.3 38 4.0 4.0 4.0 4.0
Wrdnauma, % & cpeg. 3a rog 2.7 48 34 4.0 4.0 4.0 4.0
Kypc gonnapa (B cpegHes 3a rog) 61,7 63,9 63,8 64,0 64,7 66,3 G68.0
MpoMbiunesHoe NpoWIBoacTeo, % 3,0 24 27 31 31 32 33
Poadmissid TosapoobopoT, % 29 1,7 20 26 26 2.7 2B
MHBECTHLMA B DCHOBHOR KanuTan, % 28 31 TE 6.9 6.6 6.4 B.1
OTHOWEHHE 0T eeMa WHRECTHLMA B 20,7 214 23,0 239 248 258 264
OCHOBHOMA EanMTan k ofwemy BBMN
SHCNOPT TORAPOE, MNpd. gonn. CLUA 438 437 435 445 461 483 505
% BEN 268 26,4 251 240 235 234 233
Swcnopt T3K, mnpa. aonn. CLUIA 251 235 2249 224 216 212 200
HMmnopt Tosapos, mnpa. gonn. CULA 258 272 289 308 327 346 365
% BBN 15,7 16,4 16,7 16,7 16,7 16,8 16,2
E‘Lﬁ; TARYLOC OGNS, MDA, [0, 84,3 72,4 49.8 37.5 30,1 272 247
% BBN 58 4.4 29 20 1,5 1.3 1.1
DUHAHCOBLIA cYeT, Mnpa. gonn. CLUA 411 19,2 7.5 1,8 0.2 27 6.2
% BBN 25 1,2 0.4 0.1 0,0 01 0.3
E:ca;::::a. ,f,n“““’"“r*”"'f s e 34 1.0 1.7 22 23 2.4 25
Peanssan aapaBoTthan nnara, % 6.9 1,4 18 25 248 27 29
MpovasogMTENBHOCTE TPYOE, 7 1.4 1,3 18 28 32 23 3.1
BeapafoTuua, % 48 48 4.7 47 46 4.6 46

Hemousle: pacyemal MUsIKoHOMpaIsLmue Poccuu.

6.1 OINPEAEJEHUE CEI'MEHTA PBIHKA, K KOTOPOMY ITPUHA JJIEXKUT
OLEHUBAEMBI OFBEKT

CornacHo 1. 10 ®CO Ne 7, nnsa onpesneneHuss CTOUMOCTH HEIBUKUMOCTH OLEHIIUK HCCIIEAyeT
PBIHOK B TE€X €r0 CErMEHTax, K KOTOPhIM OTHOCSATCS] (JaKTHYECKOE MCIIOIh30BAHUE OICHUBAEMOTO 00BEKTa U
ApYyTrUe BUABI UCIIOJIL30BaHUA, HeOGXOJII/IMBIe JJ1d onpeaACICHUA €ro CTOMMOCTH.
OOBEKTOM OILICHKH SIBJISICTCS HEXKUIIOE MOMEIeHHe 00meH miomaaso 193,3 kB.M., pacnosiokeHHOe
o ajapecy: r. Mocksa, yi. Uycosckas, a.11, kopm. 1.

6.1.1 Knaccnpuxanuss HeABMKHMOCTH

PbIHOK KOMMEpUYECKOUN HEABUAKUMOCTH XapaKTePU3yeTCs CIEAYIOIIMMA CETMEHTaMU:

Od¢ucHast HeABHKHUMOCTD

OducHoe oMerieHrne — 3To IOMEIIeHHe, PACTION0KEHHOE B HEXKMIOM O(HMCHOM 3/1aHUU (3IaHUH,
MpeIHA3HAYCHHOM JIJIsl PACIoIOKEHUST OpHCOB — OW3HEC-IIEHTPAx, aJIMUHUCTPATUBHBIX 3TaHUSAX, JKUJIBIX
3/IaHUSIX, TIEPEBEACHHBIX B HEXIION (GOHN) U (PaKTHUECKU HCIIONB3YIOIIeecs Ha JaTy OIeHKH, Kak oduc. B
KauecTBEe CTaHAapTa i CepTUPUKAIUN OM3HEC-IIEHTPOB (OQUCHBIX HEHTPOB) [Mibaus yNpaBISIOMIAX U
JICBEJIONICPOB KOMMEPUYECKOM M mpoMmbinuieHHoW Heapwkumoctd (['Y]]) yrBepauia kinaccu(UKALHUIO:
A, B,C,D.

Kitaccer ohuCcHBIX 3/1aHUI XapaKTepU3YIOTCS Pa3IMYHbIM MECTOIIOIOKEHHUEM, TOA0M ITOCTPOUKH U
TEXHUYECKUM COCTOSHHUEM 3JIaHMs], TEXHOJOTMYECKON OCHAIIEHHOCThIO, COCTOSIHUEM BHYTPEHHEW OTIIEINKH,
JIOTIOJTHUTENIBHBIMHA YCIIYT'aMH, OKa3bIBAGMBIMHU apeHIAaTOpaM IOMEIIEHUH B OGUCHBIX IIEHTPaxX U PAIOM
JIpyrux napaMmerpoB. Kiiaccbl MOTyT MEHATHCS IIPU HPOBEICHUN MOJASPHU3ALNY [TOMEIICHUH.

Tak sxe k 00bekTaM O(PHCHOTO Ha3HAUEHUS B OTACIBHBIX CIydasX CIACIyeT OTHOCHTH ITOMEIICHHS C
SIPKO BBIPKEHHOHM cHelManu3aliel U XapaKTepHbIMH [JIsl TaHHOT'O CErMEHTa pPbIHKA MpU3HAKaMu, a
MMEHHO: OTCYTCTBHE OTIEIHHOTO BXOJa, KAOMHETHAS INTAHUPOBKA U T.II.

Topronue NnmoMeIeHUuA
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K ToproBeIM mOMEIIEHUSAM OTHOCATCS TOMEIIECHHUS, NMpEAHAa3HAYEHHBIE IS BEJIEHUS TOProBOM
JeSITENIbHOCTY M PACIIONIOXKEHHBIE B MHOTO(YHKIMOHAJIBHBIX TOProBbIX KoMmIulekcax (ToproBele LEHTpSI,
ToproBo-pa3BiekaTeNbHbIE LIEHTPHI), a TAKXKE B CyllepMapKeTax, THIIepMapKeTax W yHUBepMarax. JlaHHbIe
MOMEIIEHUS HelleJIeco00pa3HO UCII0NIb30BaTh 10 HHOMY Ha3HAUYEHHUIO.

MHoropyHKuHOHAIbHBIH TOproBulii  kommiekec (MTK) - 3T0 00BEKT KOMMEpYECKOM
HEIBKMMOCTH, COOCTBEHHHK KOTOPOTO HE BEAET TOPrOBYI0 KOMMEPUECKYIO NESTeNbHOCTH, a MepeaacT
IUIOINAAN, MOATOTOBJICHHbIE IJIsI €€ OCYIIECTBJICHHS, MHOXECTBY ONEpaTopoB (MpUYEM HE TOJBKO
TOPTOBBIX), CPEIU KOTOPBIX MOTYT OBITh OpraHH3alliK CepBUCA, OOIECTBEHHOTO TUTaHUA U cephl Jocyra.

Crpur-pureiin — ¢opmar, B KOTOPBIH MOMAJa0OT camble pa3HoOoOpa3Hble momemieHus. ExnHoi
cHCTeMBI KJ1acCU(PUKaLUK, TI0 aHATOTHH ¢ KIacCU(pHUKaLneil TOProBbIX HEHTPOB, HA 3TOM PhIHKE HET.

YauuHasi TOProBJisi — HCTOPUICCKH CaMbIil TIEpBBIA (hopMaT BeACHHs TOProBoro omsHeca. Ho cam
¢dopmar cTpuT-puTeiiyia (YTo B IEPEBOJC M 3HAYHUT «yJUYHAs TOPTOBJISH») BOZHUK OTHOCHUTEIHHO HEIaBHO.
CobctBenHoi kinaccuukanuu Uisi OOBEKTOB CTPUT-PUTEINIa, Kak OBLIO YIOMSHYTO BBINIE - HET, Ha
CETOTHSIIHUN IEHb HE CYIIECTBYET, XOTS, pa3yMeeTcs, B CBOEH paboTe YUaCTHUKH PBIHKA Pa3rpaHUYMBAIOT
MOMEIICHU 10 psiy nmapameTpoB. [IpenMyiiecTBeHHO, 0OBEKTHI CTPUT-PUTEIIA MOKHO Pa3ACiIuTh Ha TPU
YPOBHS 110 LIEHOBOI KaTeropuu: TOPrOBbIE MAPKHU Kilacca «IOKC» (M3BECTHBIE, JOPOTHE, MUPOBBIE OpEH/bI),
«TpeMuyM» (Takke HM3BECTHBIE M TOMYJISPHbIE MapKd, HO MO CTOMMOCTH HECKOJIBKO HHXKE), U MapKu
CPEAHEro M BhILIE CPEAHEr0 YPOBHs (Hanboee HOCTYNHBIE IUPOKOMY KPYT'y IOKyTaTenei).

Cynepmapker — 5TO MarasuH, PaclOJIOKEHHBI B OTIAENbHOM 3JaHMM WM B coctaBe MTK,
paboTarouii Mo NPUHIMITY caMOOOCTy)KUBaHHsI, B OCHOBHOM IPOJYKTOBOTO psifia, ¢ aBTOMATH3MPOBaHHON
CHCTEMOH TOBapHOIO y4eTa M €IWHBIM PacueTHO-KACCOBBIM Y3JIOM, IUIOLIaAbI0 HE MeHee 1 ThiC. KB.M. H
ACCOPTUMEHTHBIM HAIlOJHEHHEM HE MEHEE 5 ThIC. TOBAPHBIX HAMMEHOBAHUH.

I'unepmapker — 3T0 cynmepMapkeT IUIOLIAAbI0 HE MeHee 4 ThIC. KB.M., PAaclOJOKEHHbIH, Kak
MPaBUIIO, B OTAENBHOM 31aHnu (penko — B coctaBe MTK), ¢ accoptumeHTHBIM HamomHeHHeM He MeHee 10
THIC. TOBAPHBIX HAUMEHOBAHUM, B TOM YHCJIE HE IPOAYKTOBOTO Psiza.

YHuBepMar — 3TO TOpProBas OpraHM3allMs, pPACIOJIOKEHHAs B OTJACJBHOM 3JaHUU WIH BO
BCTPOCHHOM B XHJIO€ 3[JaHHE TOMELICHWH, IUIOLIagbl0 HE MeHee | ThiC. KB.M., NpeIylararouas MoJHbIN
ACCOPTUMEHTHBIN DS, pealn3yeMblii B OTAEIBHBIX CEKLMUSIX, KaXAas M3 KOTOPHIX MMEET COOCTBEHHBIH
pvaeTHO-KaCCOBBIﬁ y3¢€i, O6BGJIPIHGHHLIX CAVHBLIM YIIPABJICHUEM U IIpaBUJIaMHU pasMEIICHUA aCCOPTHUMCHTA
IO TUIOLLAISIM.

Tak e K 00beKTaM TOProBOro Ha3HAUCHMS B OTAEJBHBIX CIy4asX CleAyeT OTHOCHThH ITOMEIICHUS
C SIPKO BBIP@KEHHOW ClleHMaIu3alueil U XapaKTePHbIMU JUIsl JAHHOIO CErMEHTa PhIHKA NPU3HAKaMU, [IPU
3TOM HaxOJSIIMXCS B HECIELMAIM3UPOBAHHBIX 3[aHUSAX, & UMEHHO: pacloyiokeHue Ha 1-Mm staxe nubo B
HpHCTpOﬁKe, HaJIM4YKUC OTACIBHOI'0 BXOJa, 3ajibHasA IJIAHUPOBKA, BUTPUHHBIC OKHA, HAJIMYHE IIOTPY304YHO-
pasrpy3049HOii 30HBI (TTaHYyC, AedapKanep) u T.1I.

IHomemeHus CBOOOAHOT0 HA3HAYEHUS

K mnomemennsam cBobogHoro nHasHaueHus (IICH) otHocsTcs Takue mOMEIIEHHS, KOTOpbIE
IOPUJIMYECKH BO3MOXKHO M JKOHOMHYECKH IeJIeCO00Pa3HO HCIIONB30BaTh IO HECKOJIBKUM BapUaHTaM
Ha3HauUeHM: B KauecTBe orca, momenieHus chepsl yciyr, Toproporo nomemenus u 1.4. IICH moxuo npu
MHHHUMAJIbHBIX 3aTpaTax MEePeBeCTH W3 OJHOTO TEKYIIEro MCIOJb30BaHUs B JIpyroe (K mpumepy, u3 oduca
KOMIIaHUM B MApPUKMaxepcKylo) MO >kesJaHWo coOcTBeHHuKa wiu apenpgaropa. K IICH otHocsTcs
MTOMEILEHU, PACIOJIOKEHHBIE, KaK MIPAaBUIIO, HA MEPBBIX TaKax *KHWIBIX U aAMUHUCTPATUBHBIX 3[JaHUM, TaK
Kak Ha 0oJiee BRICOKHX 3TaXKaX 3aTPyIHUTEIBHO PACIIONOXKHUThH TIOMEIeHHE cepbl YCIyT UK TOPTOBITH.

IIpou3BoacTBEHHO-CKJIAICKAsI HEABHKUMOCTD

st Tpon3BOACTBEHHO-CKIIAACKOW HEABMKUMOCTH XapaKTEPHO PACIIOIOKEHNE B MPOMBIIIIIEHHON
30HE Ha OTOPOXEHHOW TEPPUTOPHHU, XOTS JaHHBIN (aKkTOp M HE sABJIseTca o0s3aTenbHbIM. Ha Tepputopun
MocCKBbl HMEIOTCS Kak KpYIHbIE [POMBIIUICHHBIE TEPPUTOPHM, Ha KOTOPBIX PacHOJIOKEHBI
MIPOU3BOCTBEHHO-CKIIAZCKUE 3[aHHUS U COOPYKEHUS, TaK U OTJEJIbHBIE OTOPOKEHHBIE 30HBI CPEIU KUIION U
aIMUHUCTPATUBHON 3aCTPOMKHU.
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[Tpon3BOACTBEHHO-CKIIZICKAsT HEIBUKUMOCTh HCIIONB3YEeTCS JJI OPTraHW3allid TMPOU3BOJICTBA
W/WIM  XpPaHEHUsS TOTOBOW MPOAYKIMM WX CBIPhSA. 3IaHHS W COOPY)KCHHS MOIYT OTJIHYATHCS
KOHCTPYKTHUBHBIMU XapaKTCPUCTUKAMH, TCXHHUYCCKUM COCTOSHHEM, HAJIMYMEM M COCTABOM HWHXKCHEPHBIX
KOMMYHHKAIIN{, Ha3HaueHHeM W (paKTUYIEeCKHM HCIONh30BaHWEM. Ha OCHOBaHMM JaHHBIX XapaKTEPHUCTHUK
MPOUCXOANT HICHTH(PUKAIMSI OO0BCKTa OIECHKA M TMOAOOp aHAJOTMYHBIX IPOU3BOACTBEHHO-CKIIAJICKUX
MOMEIIEHUI Ha PhIHKE MPOJIAXKH U apeH bl MOCKBEIL.

BriBoa

OOBEKT OIEHKH OTHOCHUTCSI K CETMEHTY HEIBIKUMOCTH: MOMeLeHHs CBOOOIHOT0 Ha3HAYEHUS
Kaacca C.
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6.2 AHAJIU3 PAKTHYECKHNX JAHHbIX O HEHAX CJAEJIOK U (UJIN)
MPEJJIOKEHAN C OFbEKTAMM HEJIBUJKMMOCTHU U3 CETMEHTOB PBIHKA, K
KOTOPBIM MOKET BbITh OTHECEH OLIEHUBAEMBbII OFBEKT

6.2.1 O630p opucHOro n TOProBoro cermeHTa MoCKBBI

CBoJ OCHOBHBIX NOKa3aTeJiell pbIHKA

CBOO OCHOBHLIX MOKa3aTenew PbIHKA A

O6iwmin 06bemM oUCHLX NNOWAAESR NO UTOramM
30 2018 r., GLA

6

B+ B
16 305 ThIC. KB. M

M3 mex: 15 078 Thic.xB.M — kNacest A, B+, B
1227 Teic.kB.M — knace C

OuHamuka obwema no cpasHeHuo co 20 2018 1.

1t

4909 | 7433 2737 1227
| Dﬁbe“ PR SR, GLA ThIC.KB.M | ThIC.KB_.M ThHIC.KB. M ThIC.KB.M
Beepnexo B akcnnyartauwo 8 3Q 2018 r., GLA 41,7 ThIC. KB. M
| Beeneno no knaccam, B 3Q 2018 r., GLA | 346 | 7.1 0 1]
[uHamuka seofa no cpasHeHwo co 2Q 2018, t -50% .- -100% ' 0%
[ona pakaHTHLIX nNnowanen Ha koHeu 3Q 2018, % ‘ 17.0 128 88 B4
'ﬂuuauma BAKAHTHLIX NNOWANSA n.mn ‘ 0On.n. 0,2 n.n ‘ +0.4 n.n.
| o cpasHeHuio co 2Q 2018 . ) { 0%) (-2.2%) ¥ (+5%)
ApeHHbIE CTABKW Ha KoHew 30 2018 .
Gea yueta HOC » skCnnyaTauMoHHblx pacxonos (pyf./ke mmec.) 2085 1340 1100 920
[uHamuka apeHaHbIX CTABOK NO CPABHEHWIO e
c02Q 2018 1. - 8 RUB . - 7| B ox | ox
CpenHwi ypoeeHs ofecnevenHocTi (GLA)
'Ha 1 000 ven. | ‘_Iaﬂdm,utcwmoum'_c]
OfecneyeHHOCT ohucHbIMK Nnowagamu (GLA)
'ha 1000 uen. 392 kB.M [ 594 ka.M 219 ka.Mm 98 kB.M
OuHamuka obecne«eHHOCTH No cpaaxerwio ¢ 10 2018 . l ), 7% "’ | 01 ' 0% 0%

CBoQ OCHOBHbLIX nokasarenem PbiHKa

6 801 TeiIC.KB.M

| O6wmit o6bem Toproeeix Nnouiagen no utoram 3Q 2018 r., GLA

Ounamuka obvema no cpasHeHuio co 2Q 2018 .

Beepge+o B axcnnyataumio 8 3Q 2018 r., GLA

1 ]

6.0 ThiC. kB.M

AuHamuka seoaa no cpasHennio co 2Q 2018 r. (GLA)

[lons BakaHTHbIX NNowanen Ha kodey 3Q 2018 r.

-95.9% @

8,7%
AvHamuka BakaHTHLIX NNoWwAaen no cpasHennio co 2Q 2018 . ‘
| ApeHaHble CTaBku ANA AKOPHLIX apeHaaTopos Ha kowey 3Q 2018 r. : l3 _24 f 13' I7
;Oea yvera HAC v skcnnyaTtaunoHHbix pacxonoe | Thic. py6./ke.mirog | Tic pyS./ke.wirog |
[OuHamuka cpeaHnx apeHaHbIX CTABOK ANA SKOPHLIX apeHaaTopos 0%
| MO cpasHeHuio co 2Q 2018 r. - 7 _ B
| ApeHaHele CTaBku AnNs TOProeoi ranepew Ha kowey 3Q 2018 r. 8-150 40
| 6e3 yuera HAC v 3kCNNyaTaumoHHbIX Pacxonos | TeiC.py6./kB.m/roq | Teic.py6./ke.wiron |
OduvHamuka cpeqHnUx apeHaHbiX CTaBoK ANSA TOProson ranepeu '
) no cpasHenuio co 2Q 2018 r.
‘ ObecneyeHHOCTL TOoproebiMu nnowaasmmu (GLA) Ha 1 000 ven. 543 xa.m

Ounamuka obecneveHHOCTU No cpasHenunio co 2Q 2018 r.

6 https://naibecar.com/upl oad/ibl ock/f6e/f 6e49e6ef c398bd4beef 2656b1f33bed. pdf
https://nai becar.com/upload/ibl ock/e9f/e9fb13699ffe49ddb7e345fc979bf 02f . pdf
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Od¢ucHas HeABUKUMOCTH. O0IAasA cCUTyallsl HA PbIHKe
e [lo uroram 3 xBaptana 2018 r. MOCKOBCKHII pBIHOK O(HCHBIX IUiomanei Beipoc Ha 0,3% (x

00béMy Ha koHuer| | momyronust 2018 r.), cocraBuB 16,3 MIIH KB.M, U3 KOTOpBIX 15,1 MIH KB.M — OQUCHI
knacca A, B+, B.

IMpensioxkenne Ha pbIHKE 0(PUCHON HEIBUKUMOCTH

O065pém BBOJA oucHIX TuTomaneil B 3 kBaprane 2018 r. cocraBun 41,7 ThiCc.KB.M, 9TO B 2,5 pa3a
0oJIbIIIe 0OBEMOB MPEIBITYIIEr0 KBapTaia, HO Ha TPETh HIbke Mokaszareis 3 kpaptana 2017 r. 83% oObema
HOBOTO BBOJAa B 3 KBapTajile OTHOCHTCS K oucam Kinacca A — 3aBepieHa | odepens oducHoii yactu «BTh
Apena [lapk» u cnan B akcrutyartanuio 6usHec-neHTp «HoBron» B cocraBe ogaonmernoro M®K. K momen-
Ty BBOJA B dKCIUTyaTanmio | ouyepenu Bce opucHsele ruiomaan «BTb Apena Ilapk» Obutn peann3oBaHBI
Kpome Toro, BeiBeIeHbI O(HCHBIC TUIOIAAN B TOproBo-odrcHoM 1ieHTpe «['anepest 76» knacca B+. Beero 3a

9 mecsaues 2018 BBeaeHo 87 THIC.KB.M., 4TO Ha 23% Hike 00beMOB corocTaBuMoro nepuona 2017 r. dons
K1acca A B o0beMe BBoJa ¢ Hadaia roga cocrasmia 40%
O6vekThl, BBeAeHHbIe B 3 kB, 2018 r.

Hassanne Knacc Oxpyr

Camapckan yn

HOBUOH A UAO 7.1
en. 1
BTE Apena fleHuHrpancxkuwi
P A | CAO PO 220
napk (k.4, 5) np., 8n.36
: . MNpohcoroanan e
Mlanepes 76 @ B+ | KO3AO Poq s 12,6
yn., 76
06wém Beoga B (knaccet A,B+,B), O6vem npegnoxerus (knaccet A, B+, B),
ThIC.KB.M Thic.kB.M (GLA)
250 56% 80%
% 16000 15078
200 50%
40% 15000 )'—“v )
1P D ""/1&3(3 9
o 14000 _: 2340 14991
o 30% 14301 P
20% 13000 13727
50 10% 12000 /(/12598
711927
0 0% 11000
10761 1396
 OGuEM 8B0aa 8 1H, Thic.ke.M (GLA) 10000
- 2010 2011 2012 2013 2014 2015 2016 2017 3Q
==Cm=0NA OT rogos0ro obvéma ssona, % 2018
AHOHCWpOBAaHLI NNaHs! NO PA3BWTUI0 CETMEHTA, B TOM YWCNE:
HanmeHoBaHWE Twn Oxpyr MecTononoxeHue Cpokm Ofagn KomnaHua
nnowags
! { " -r
ana Thgﬁngffpjrgnlquban M®K CAOD 4 PARpp——- F Giagi;: ’ 000
P A P MneiolwvHa ‘A DapMannuHpycs
LUeHTp) nnolans) e
= 50 -60 «[anc-
- 2
BuaHec-ueHTp Knacca A BU UAO OyOuHuHCKaRA yn. 022 SR EOEIONOHTS
OdhrcHbin LUeHTp © 60 ThiC.KB.M
PR3aHckuid NpocnexT ; 2 z e
anapramMeWTamu B coctase MoK HBAO : N WA (obwan «MoCHHXNPOEKT.
) _ wocce dpesep ; »
TMNY «PasaHckany» NNoLLaNs)
YyacTox .
BUIHEC-UEHTP W TOProBbIn OrpaHuYeHHLIA Yy 172 Tuic. 08
ey efT P MOK  CBAO Lu:’ st ol S (06Luan Win
LBHTR P g nnoLank)

Oxrabpscron x/a
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Cupoc

Cpennnii ypoBeHb BakaHCHH B kilaccax A, B+ u B mo uroram 3 xBaprana 2018 r. cocrasun 13,7% (-
0,7 m.m. 3a kBaptan). C Hayana roja CpeHU YPOBEHb BakaHCUU cHU3WiCS Ha 1,8 .. OCHOBHOI BKJIaj B
JUHAMUKY BaKaHCHH BHOCST OQHCHI Kiacca A, TZie 3a MepBble TPU KBapTaja BaKaHCHs COKpaTuiach Ha 3,6
IL.11. B oT9eTHOM Tieprojie BakaHCHS B Kiacce A CHIDKanach kak B mpenenax TTK, Tak u 3a ero npenenamu (-
1,6 m.m. 3a kBapTan), gocTurayB 17% na konen 3Q 2018 r. B kinacce B+ BakaHcus octaérest cTabUnbHOIM, 32
OTUETHBIN MEPHOJ TOKa3aTedh He W3MEHWICS, COXpPaHHWBIIUCH Ha ypoBHe 12,8%. C Hadama roma ypoBeHb
BakaHcuu oucoB kiacca B+ cokparmics wa 0,2 n.m. Kinace B B 3 kBaprane 2018 r. nmpomeMoHCTpUpOBai
CHIKeHue BakaHcuu Ha (0,2 M.I1., BepHYBIIHCH K mokazarento 4Q 2017 r. Ypoenb Bakancuu B kiacce C Ha
KOHEI[ OT4eTHOTro Tiepronaa coctaBun 8,4% (+0,4 m.m. x mpeasiayIeMy KBapraiy). B menom ¢ Hagama roma
BakaHcus B kiacce C Beipocna Ha 0,1 m.m. Ilo uroram Tpex kBaprtanoB 2018 r. akTHUBHBIMU apeHAAaTOpaMHU
KPYTHBIX TUIOMAAeH BBICTYIIAN TOPTOBEIE, POMBIIUIEHHBIE, CTPOUTENFHBIE M TPAHCIOPTHBIE KOMITAHUH.
Kpymnreiimieii cnenkoit apeH s 0(MCHBIX TUTOIAACH ¢ Hayasia roja octaeTcs apeHaa 18,5 ThIC.KB.M B «Allb-
¢da ApOat Llentp» (kimacc A) kommanuein «Aspodaor». B 3 kBaprane B CTpyKType KpyHHBIX caesnok (ot 1
TBHIC.KB.M) o(hrcHBIE TuTOmaan kiaccoB A u B+/B pacnpenenunucs mopoBHy, B IeJIOM C Havaja roja — Jid-
nupyeT A kiacc ¢ goieit 66%.

Mpumepsl KPYNHLIX COEMNOK No apeHge B 3 ke. 2018 .

Hazeanwe BL| :::ur:::a::.a: | Knacc . Oxpyr Apenpatop Craryc BU
Canul MNekuHa 3200 A UAO SOK KOBOPKMHT OEeACTBYIOWMA
Mepkypuid Tayap 1 600 A Ao Bitfury Group AENCTEYHOLLIMK
PaxKTopus, DMIHEC-NAPK 1 500 B CAD Qlean JEeNCTBYIOWMA
e @opT 1427 B BAO Can ©apma NERCTBYHOLWKMA
KpwcTann, GuaHec-napk 1100 B+ HOAD H;:IT:I::“? IF;;,EI:I' DEACTBYIOWMA
bopoagwHo MNna3a 1 080 B+ BAO Nenw Mobune NEeRCTRYIOWMA

Kommepueckue yciioBus

C Havana roya HauOOJbIIUE U3MEHEHHSI apeHTHON CTaBKH HabmogaroTes B kinacce A. ITo utoram 3
KBapTaja Cpe/lHsis 3asBIEHHAs apeH/Has cTaBKa B kiacce A Bepocia Ha 3,7% (1o 2085 py6./ks.m/ mec.' ).
B nienom ¢ magana roma poct coctaBui 4,3%. Ha pocT cpeHero mokasatens BIUSIET YXOJI U3 MPEAIOKEHUS
OJIOKOB TI0 OOJIee HU3KOM CTaBKe, M 00IIee MOBBINICHHUE B PAJC 00BEKTOB (MPEUMYIIECTBEHHO I[EHTPATLHOTO
pacmonoxenus) Ha GoHe akTHBHOTrO cripoca. B ximacce B+ cpeanss apeHmHas cTaBKa 3a OTYETHBIN MEpHOJ
BeIpocia Ha 0,8%, BepHyBmMCH K ypoBHIO Hayana 2018 roma (1340 py0./kB.M/mec.). Takum oOpazom, c
Havaya rojia ctaBka B kiacce B+ ocraéres crabunbhoil. C Hayana roia ypoBeHb CPETHUX apEHIHBIX CTABOK
B kiaccax B u C ocraercs 0e3 u3meHenuii, Ha yposue 1100 py6./kB.m/mec. u 920 py0./KB.M/MEC. COOTBET-
ctBeHHO. Cpe/HEB3BellIeHHAs apeH/Has CTaBka B Kiaccax B+/B Ha KOHeEI| OTYETHOTO MepHoja COCTaBHIIa
1250 py6./xB.M./Mec. (+0,8% 3a kBaptan u 0% - 32 9 mec. 2018 r.). IleHOBass qUCTAHIIUS YBEIUYHIIACH MEXK-
ny kinaccamu B+ u A Ha 2 .. — 10 36%, u Mexy kinaccamu B u B+ Ha 1 .. — g0 17%.

[Mana3on CPeaHUX apeHaHbIX CTABOK

no knaccam, py6./xe.m/mec OuHamuka cpeaHuX apeHOHbLIX CTaBOK
Ha 3 xB. 2018 . no knaccam, pyb./ks.m/mec.

C T e e

B+ 480 - 2900 3000
B 400 - 2400 2000
o
c BN M

T
1000 % anandetoson

=
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CpegHue apeHgHbIE CTABKM Ha koHey 3 xe. 2018 r.
(Be3 yuéra HOC w axcnnyaTauMoHHLIX pacxogos)

B cpegHam 2 085 25 020
LapP 2330 27 960
aue LLOP,. arytpm TTH 2120 25 440
aHe TTK 1 380 16 560
Knacc B+
B cpaaHemM 1 340 16 080
unrF 1 670 20 040
gre LUOP, sryTpl TTK 1 360 16 320
aie TTK 1 D90 13 080
B CpeaHaM 1100 13 200
Lae i GBO 20 160
ave LUOF, anyTtpu TTK 1 100 13 200
are TTK 820 11 040
Knacec C
B CPOaHTM 920 11 040
TTK 1 080 13 080
aHe TTH 850 10 200

BbIBOABI M IPOTHO3 Pa3BUTHA

B 3 kBaprane 2018 r. Ha peiHOK BbIBeAeHO 41,7 Thic.KB.M oducHbIX miomaneii (GLA), nons kinacca
A coctaBuna 83%. C Havana rona BBefeHO 87 ThIC.KB.M, 4To Ha 23% Hmke comoctaBumoro nepuona 2017
I., ¥ TIOYTH B 3 pa3a Hibke 00bEMOB AeBsaTr MecsieB 2016 r. B 4 kpapraie oxkuaaercs BBoa 73-102 ThIC.KB.M
oucHbIX uTomanei, u3 KoTopbix 47-65% - knacc A. Yactb 00BEKTOB TPaAUIIMOHHO TiepeHeceTcs Ha 2019 r.
OOt romoBOM 00BeM BBOAA MOKET COCTaBUTEL 160-190 TEHIC.KB.M, YTO SIBISETCS CaMLIM HU3KHM IIOKa3a-
TeneM 3a nocnennue 5 ner. Ha ¢one cokpamienns o0peMOB HOBOTO NpeasioxkeHus kiaccoB A, B+ u B npo-
JIOJDKAET CHIDKATBCS CPEeIHUH YpoBeHb BakaHcuH (-1,8 T.II. 3a Tpu kBapTaia). K KoHIy roja ypoBeHb BakaH-
cuu B Kjacce A MoxeT cHu3nuThed eme Ha 0,1-0,3 .. u cocraButh 16,7- 16,9%. B x1acce B+/B Bakancus B
CBSI3U C HOBBIM BBOJIOM 00BEKTOB MokeT BelpacTu Ha 0-0,3%. YpoBeHb BakaHTHBIX IUiomazei B kiacce C
OCTaHeTCsl HeM3MEHHBIM, 00 cHu3uTcs B npeaenax 0,3 m.a. [lo urtoram Tpex KBapTalloB HAHOOJBIIUE W3-
MEHEHUS CpelHEel apeHIHOM CTaBKHU MPOU3O0LLIN B Kilacce A, rae poct coctasui 4,3%. Knaceet B+/B u C He
MIPOIEMOHCTPUPOBAJIM CYILIECTBEHHBIX M3MEHEHUH apeHIHBIX cTaBOK. Jl0 KOHIA T0/la BO3MOXKHO HE3HAYH-
TeJIbHOE TIOBBIIIICHUE 3asBICHHBIX apEHIHBIX CTABOK B Kilaccax A, B+/B na 0,5-1,5%.

OcHoBHble 06BLeKThI, NNaHupyembie KO BBoAy B 4 kBaprane 2018 r.

GLA,
HaumeHoBaHue Knacc Oxpyr i Ao
. v A LEHTD :
Amansresn A 3A0 “HHoaaHjo”#bm il 27 1
«CKONKOBO»
. KpacHxorsapaenckuin 1-i :
C 3 ) 1
OKO, tpasa 2 A LAO npoean, A.21, ¢.2 21,0
3 z omonexckuin Byneeap, an
Ol'K va CmonerckoMm Bynseape B+ UAO SPARIEReT Y b, s 151
13c1p. 25 =
HaropHasn, 20 kopn.7 B+ HO3AO Haropwas, 20 kopn.7 10,4
KpyHuT B+ HOB3A0 HaropHas, Aa. 3, cTp.1 92



JIBuzkenue ppinka 3a 2017-2018 rr.

CPpEOHAR apeHAHAR CTAHEKE,

obwmA

. l:bmﬂ'.l'nﬂ}l Dﬁ'hnm, HOBOE NpeOnoxeHHE, ThiC. KB.M THBIE MNoLWaau, % ﬂ)ﬁjlﬂ.lﬂﬂﬂc_
nepkoa aMMKa ThiC.
KB.M B+ B
thaxr | 15872 | O 52 0 0 213 | 143 | 82 B84 | 1980 | 1430 | 1110 | 880
1Q
AMHEMMES 0% 0% 0% 2 3%
1 i T
chaxt 15872 0 0 0 o 210 | 138 92 B4 1980 | 1380 | 1100 | 920
20
5 Auvamuka | 0% 0% |-100% | 0% 0% 1% | -35% | 0% 0% 0% |-35% | -1% |35
R
daxr 156934 48 13.5 0 li] 215 13.4 84 83 1980 | 1350 | 1110 | 930
a0 | ! ! | i | L !
ANHAMWKE 4 100 100 0% 0% 2% 1 4 1 0% -2%
chaxr 16218 | 2761 | 886 (1] 1] 208 | 130 Ba 83 2000 | 1340 | 1100 | 820
40
AvHamika | 10 473 -36% | 0% 0% - 0% 0% 1% | -1% | -1%
thaxr 16247 | 0 28,7 0 0 19,1 | 130 | 91 B.1 | 2010 | 1340 | 1100 | 920
10 : : { { {
AMHAMAKA i ~100% | 234 0% 0% P 0% 3% : 0% 0% 0%
chaicr 16264 0 14,3 23 ’ 1] 18,6 ‘ 128 8,0 8.0 2010 | 1330 | 1100 |I 920
-]
é 20 ) 1l |
Auvamuka | 015 0% | -50% | 100 [ 0% 3% l 1.5% 1 Sk 09 07% | 0% | 0%
thar | 16305 | 348 | 74 0 0 170 | 128 | 88 B4 | 2085 | 1340 | 1100 | 920
30 5 3 4 + + + +
y $ 0300 p on.n. | w04 nn
AvHameka | 00% | -50% 0% 0% ¢ 0% : | 5% 0% 0%
Toprosas HenBHAKUMOCTBH. O0IIasi CHTYyalHsl HA PbIHKE
e OO0OpOT PO3HUYHON TOProBIM MOCKBBI 3a sHBapb-aBrycT coctaBumi 102,4% K aHaIOTUYHOMY
niepuony 2017 1.

e (OOGOpOT OOIIECTBEHHOTO MUTAaHUSA JEMOHCTPUPYET POCT K npeabinymemy roxy — 108,4% 3a sau-
Bapb-aBrycT.
e PeanbHble pacnonaraeMele I€HEXHbIE T0XOAbI HaceneHus: MOCKBEI 3a siHBapb-uioib — 100,9% k
aHajoruaaoMy nepuoxy 2017 .
e B 3 xBaprane 2018 r. mocemaeMocTs TOProBeIX EHTPOB MoCKBHI B cpeHeM Ha 0,6% BhIIIe 1Mo
CpPaBHEHUIO ¢ aHAJIOTHIHBIM TieprooMm 2017 1.
IIpensoskenne Ha peIHKE TOProOBOii HEABHAKNMOCTH
B 3 kBaptane 2018 r. 661 OTKpHIT | pailoHHBIIA TOProBEIA LEHTP «ApTUMOID» B Mprtumax (6,0
ThIC.KB.M GLA), CpoKH Apyrux 0KHIaeMbIX B OTUECTHOM IEpHo/ie 00BEKTOB ObLIH MEpPEHECEHBI Ha 4 KBap-
tan. B 3 kBapTane mocie peKOHCTPYKIMHU 3apaboTan crenuanusupoBanHbiid aerckuii TL[ «Yneit» (GLA 6
THIC.KB.M) B menom ¢ Havana rojga BBelleHO § TOPrOBBIX IIEHTPOB COBOKYITHOW ILIOManbi0 126,1 ThIC.KB.M
(GLA). 310 noutu B 2 pasa (wm Ha 46%) MeHbIlle 00beMOB coroctaBuMoro repuoja 2017 r. Kpymnueiimmii
U3 BBIBEICHHBIX 3a TpU KBapTaja 00beKkToB — cynepperuoHanbHbii TPL «Kammumpcekas Ilmaza» (71,0
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