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4.4 CocTaB U Ka4eCTBO OlICHUBAaeMbIX MIPaB

IIpaBa Ha yny4ieHust

[IpaBo COOCTBEHHOCTH MPUHAIUICIKUT: TOPOTy MOCKBE.

B pamkax Hactoseil paboThl OLIEHHBAETCs TPaBO COOCTBEHHOCTH.

Cornacao ['paxmanckomy Komexkcy P® (I'K P®), rmn. 13 «Crares 209. CopnepxaHue mpaBa
COOCTBEHHOCTH.

1. CoOCTBeHHHKY TNpHUHAIJEKAT TMpaBa BIAACHUS, MOJB30BAHUS W PACIOPSHKEHUS CBOMM
MMYIIECTBOM.

2. CoOCTBEeHHHUK BIpaBe MO CBOEMY YCMOTPEHHIO COBEPIIATh B OTHOIICHUH MPUHAIEKAILIETO EMY
HUMYIIeCTBa JIIOObIe IEeHCTBUS, HE MPOTHBOpEYAIlNe 3aKOHY M MHBIM MPABOBBIM aKTaM U HE HapyIIArolIue
MpaBa ¥ OXpaHSIEMble 3aKOHOM HHTEPECHl APYTUX IIUI, B TOM YHCIE OTYYXKIATh CBOE HMYIIECTBO B
COOCTBEHHOCTb APYTHM JIMIaM, IepeaBaTh UM, OCTaBasiCh COOCTBEHHHKOM, IIPaBa BIIaJACHUS, IOIb30BaHUS U
pacHopsDKeHHST MMYIIECTBOM, OTAaBaTh HMMYIIECTBO B 3aJIOT M OOPEMEHSTh €ro JPYTHMMH CIIOCO0aMM,
pacmopsbKaThCsl UM HHBIM 00pa3oM».

Opuauyeckoe onucanne O0beKTAa OLEHKHU
Tabmuma 7

OObekT HexuiIoro hoHaa ob1ei miomaapio 166,8 KB.M., pacnonoKeHHbIN 110
aapecy: . Mocksa, yn. Caparosckas, 1.1, kopi. 1

- Hexwunoe nomerienue, miorazapio 166,8 kB.M., pacmonokeHHOE 10 aapecy: yiI.
CapatoBckas, 1.1, kopr. 1.

HaumeHnoBaHnue o0beKkTa

CocTaB 00bEKTa OLIEHKH

Hasnavenue Hexwunoe nomereHne
[IpaBooOmagarens
P . T'opon Mocksa
(coOCTBEHHOCTB)
OO0pemMeHeHus (OrpaHUueHHS)
- HE 3apEerHCTPUPOBAHBI
npaBa
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5. AHAJIM3 HAUBOJIEE DO®EKTUBHOI'O UCITOJIB3OBAHUS OB BEKTA
OLEHKUA
[Mpuanun Hanbonee 3(hPEKTUBHOTO UCIIOIH30BAHHS 03HAYACT, YTO M3 BO3MOXKHBEIX BapHaHTOB
UCIOJIb30BaHusI 00BEKTa HEABMKMUMOCTH BBIOMPAETCS TOT, IPH KOTOPOM HanOOJee MONHO Peann3yrTCs
(YHKIIMOHAIIEHBIC BO3MOXXHOCTH 3€MEJIBHOTO0 Yy4YacTKa C YIyYIICHUSMH. VIMEHHO STOT BapHaHT
MPUMEHSICTCS JJIsl OLICHKU CTOMMOCTH HEJIBUKUMOCTH.

B cootBerctBun ¢ @CO N7 «Hamboee 3¢ heKTHBHOE UCIIOIL30BAHHE MTPECTABISICT COOO0I Takoe
WCIOJIb30BaHUE HEABIKHMOCTH, KOTOPOE€ MaKCHMHU3HPYET €€ MPOAYKTUBHOCTH (COOTBETCTBYET €€
HanOONBIIEH CTOMMOCTH) M KOTOpoe (U3WYecK BO3MOXHO, IOPHUIAMYECKH paspemeHo (Ha aaTy
OTpejeNieHUs] CTOMMOCTH O0BEKTa OLICHKH) B (PMHAHCOBO OMpPaBAaHO.

Jlyumiee u HanGonee 3¢ hekTUBHOE UCTIOIB30BaHNE HEIBHKUMOCTH OTIPEACIIACTCS MyTEM aHaln3a
COOTBETCTBHUSI TIOTCHIIMAIBHBIX BAPUAHTOB €€ MCIIOJIb30BAHUS CIICAYIOIUM KPUTCPHSIM:

1.IOpuandeckas mpaBOMOYHOCTh — PACCMOTPEHHE TOJBKO TE€X CIOCO00B, KOTOPHIE pa3pelIeHbI
pacnopspDKEHUSIMU O 30H000pa30BaHUH, a TAKXKE JPYTUMH 3aKOHOJATEIbHBIMU aKTaMU.

2.Dusnyeckas BO3MOXKHOCTb — PAacCMOTPEHUE (M3UYECKU PEANbHBIX B JAHHOW MECTHOCTH
CIOCO0OB MCIOJb30BaHUS.

3.dunaHCcOBas ONPaBIaHHOCTh—PACCMOTPEHHE TeX (PU3NUYECKHU OCYIIECTBUMBIX U Pa3pelICHHBIX
3aKOHOM BapHUaHTOB HCIIOIB30BaHUS, KOTOPHIE OyAyT MPUHOCUTH JOXOI.

4. MakcumanpHast 3G()EKTHUBHOCTh (ONTUMAIBHBI BapuUaHT HWCIIONB30BAaHUA) - PACCMOTPEHHE
TOr0, Kakol 3 (U3WYECKH OCYIIECTBUMBIX, MPaBOMOYHBIX W (PUHAHCOBO OINPAaBJaHHBIX BapHAHTOB
WCIIOIB30BaHUS 00BhEKTa OyIeT MPUHOCUTH MAaKCHMAIIbHBIA YHCTHIA JOXO WU MAaKCUMAIbHYIO TEKYIIYIO
CTOUMOCTS.

OOBEKTOM OIICHKH SIBISIETCS HEXKWIIOE MTOMEIeHne o0meH miomanso 166,8 kB.M., pacmonoxxeHHOe
o aapecy: r. Mockaa, yi. CapaToBckas, a.1, kopr. 1.

PaccMoTpuM onieHMBaeMoe MMOMEIICHHE Ha COOTBETCTBHE MEPEUHUCICHHBIM BEIIIE KPUTEPHSIM.

1. IOpI/II[I/I‘-ICCKaﬂ IIPaBOMOYHOCTD. OHCHI/IBEICMOG IIOMCUICHUC SABJISACTCSA HEXUJIBIM.
CnenoBarenbHO, C TOYKH 3pEHHUS IOPHIWYCCKOM MPaBOMOYHOCTH, BO3MOXHO (YHKIMOHAIBHOE
WCIIOJIb30BaHUE O0BEKTa OIICHKHM B CKJIAJCKHX, O(QUCHBIX, TOPTOBBIX IEIAX, MOMEIICHUH CBOOOIHOTO
Ha3HaA4YCHUs.

2. dusnueckass BO3MOXXHOCTb. YYHUTHIBasg XapaKTePHble KOHCTPYKTHBHBIE M IUIAHHPOBOYHBIC
peumcHud pacCMaTpuBacMOIro IMNOMCEIICHUA, HUCIIOJIB30BaHUC HOMeH_[eHI/Iﬁ BO3MOXHO B Kayie€CTBEC
MMOMENIeHUH CBOOOAHOTO HAa3HAYCHHS.

3. ®unaHcoBas onpaBaaHHOCTh. CymIEeCTBYIOIHE KOHCTPYKTHBHBIE U TUIAHHPOBOYHBIE PEIICHUS
OIIEHUBAEMOT0 TIOMENIEHUsI TO3BOJSIOT HCIIONh30BATh OOBEKT B KayecTBe OOBEKTa CBOOOTHOTO
Ha3HAYCHUSI.

4. MakcumanbHass 3((EeKTUBHOCTh. AHAIW3 apeHAHBIX CTAaBOK HAa OOBEKTH Pa3UYHOTO
(hYHKIIMOHAIBHOTO Ha3HAYEHHWs II0Ka3aj, YTO MaKCHUMAaJIbHBIA JOXOJ MOXET OBITh IOJyYeH IpHU
WCIIOIb30BaHUH OIIEHUBAEMOT'0 IIOMEIIEHUS B KaueCTBe 00BeKTa CBOOOIHOTO HAa3HAUCHMUS.

5.Takum oOpa3zom, Haubosiee I(PpPeKTHUBHBIM HCHOJIb30BAHHEM OLEHUBAEMOr0 MOMeIIeHHs
SIBJISIETCS] HCTIOJIb30BAHNE B KaUecTBe MOMellleH’ii CBOOOHOT0 HA3HAYEHUS.
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6. AHAJIW3 BJIUSAHUA OBIIEN MOJUTUYECKOM U COIIMAJIBHO-
3KOHOMMYECKON OBCTAHOBKH B CTPAHE U PETUOHE PACIIOJIOKEHUA
OBBEKTA OIIEHKU HA PBIHOK OLIEHUBAEMOI'O OB BEKTA!

Kaptuna nesoBoii aktuBnoctu. Slusaps 2019 ronga®

Ilo ouenke MunskonoMpaszsutus Poccun, o uroram 2018 r. poccuiickuii BBII yBenuunics na 2,0
% mocne pocta Ha 1,6 % B 2017 rony. Ha ouenky temnos pocra BBII B 1iesiom 3a roJ1 cymecTBeHHO HOBIHST
nepecMoTp PocctaTom auHamuku ctpoutensetsa 3a 2017-2018 ronel, ocymiecTBieHHbIH B siHBape. Hanbonee
3HAYNUTENIFHO U3MEHWINCH JaHHbIe 3a 2018 rof: 1o yroyHeHHBIM JaHHBIM, B IPOILIOM rogy o0beM CTpou-
TENBHBIX PadoT BBIpoc Ha 5,3 %, Tora Kak npenslaymias onenka 3a 11 mecsies coctasisina +0,5 % r/r. Temn
pocta ctpoutenbHoi oTpaciu B 2017 1. Obl1 ckoppekTupoBaH BBepx Ha 0,2 m.a. (mo -1,2 %). [lepecmoTp
JAHHBIX HOCHJI IJIAHOBBIN XapakTep U Obl 0OYCIIOBJIEH yTOUYHEHHEM PECIIOHICHTAMH B KOHIIE I'Ofla paHee
npeacTaBiIeHHON HH(OpMaLny.

AHB.14= Bxnap otpacnen 8 ycxopexne pocra BBN
100%, SA (NPOUGHTHLIX NYHKTORB)
102
0 4,
100 0.3
98
96
94
= 2 - & 8 « s -
92  § & 8 B § ¢ 8
- g ¥ g 5 a '
c o g S c
& g 5 £ 2 - & kS
90 8 3 8 8
2014 2015 2016 2017 2018 5 3 §
A0 nepecmoTpa nocne nepecMoTpa ¢ 8
Hemovnux: Poccmam, pacyems: Muraxoxompaseumus Poccuu Hcmoumux: Poccmam, pacyemst Munsxonompassumus Poccuu
Pucynox 7 VYrTouHeHHble naHHBIe Poccrara Pucynox 8 Poct BBII B 2018 r. yckopmics
YKa3bIBalOT Ha 3HAYWTEJIBHBIH MOABEM B CTPOMTEIBbHOW Onaromapss yJIy4IICHWIO JIUHAMHKHA CTPOUTEIHCTBA,
otpaciu B 2018 roxy MIPOMBIIIJIEHHOCTH U TPaHCIIOPTa

C yderom HOBBIX JaHHBIX PoccTara o crpoutensctBy MuHsKoHOMpa3BuTHs Poccun nepecMoTpeno
OLIEHKH T'0JIOBBIX TeMNoB pocta BBII B stHBape—HOs0pe B cTopony yBenuuenus Ha 0,1-0,4 m.n. B mexabpe
temn pocta BBII coctaBuin 1,9 % 1/r1 (B HOs0pe — 1,8 % 1/r). YTOuHEeHHbIe JanHbIe PoccTaTa yka3piBaloT Ha
3HAYUTEIHHBIN MTOABEM B CTpOouTENbHON oTpaciu B 2018 roxy. OHU TakKe COTIACYIOTCS ¢ TO3UTUBHOMN TUHA-
MUKOW MHBECTULIMH B OCHOBHOH Kanutai (4,1 % r/r B sHBape—ceHTA0pe), TeMIT pocTa KOTOpbIX B 3kB18 mpe-
BBICHJI OLIeHKM MHUHAKOHOMpPa3BUTHS Poccrn Ha OCHOBE ONEpaTUBHBIX JaHHBIX U O’KUIaHUS aHAJTUTUKOB (CM.
«Kapruna sxonomuku. Hosiops 2018 roga»). CtpoutenbHas OTpaciib BHECIa KIIFOUEBOM BKIIA]] B YJIy4IIICHUE
nuHamuku BBII B 2018 r. o cpaBHEHMIO ¢ MpeaplIymuM rofgoM. [1o oneHke, BKiIaJ CTPOUTENLCTBA B TEMI
pocta BBII B 2018 r. coctasun 0,3 m.1m. (-0,1 m.m. 8 2017 r.). Eme oganM apaiiBepoM yCKOpeHHUs: 5KOHOMHYE-
CKOT'0 POCTa CTaja MPOMBIIUIEHHOCTh, BKIIal KOTopoit coctasui 0,6 1.I1. — BABOe OoJIbIle, YeM FOJ0M paHee.
VYBenuueHne TEMIOB pocTa MPOMBIIIIIEHHOCTH TaKKE 0Ka3aJI0 TIO3UTUBHOE BIMSHUE HA CONPSKEHHYIO TpaHC-
mopTHY0 oTpacis (Bkiaax 0,2 m.1m.). HampoTus, TOproBiis HECKOIBKO 3aMeITHIIa POCT, OTHAKO IO UTOTaM To/1a
BHECJIA MTOJIOXKUTENbHBIN BKIIaa B tuHaMuky BBII (0,2 n.m.). Ha nporsbxkenun 2018 r. moanepxky pocty BBIT

! Ucrounuxk: http://economy.gov.ru/
2 http://economy.gov.ru/wps/wem/connect/999d32ab-2c3c-4ec0-b529-
320ef0f98d2¢/190125_5.pdf ?M OD=AJPERES& CACHEID=999d32ab-2c3c-4ec0-b529-320ef0f98d2¢c

32



TaKXKe OKa3bIBaJ CEKTOP yciyr. Bkian cenbckoro xo3stiictBa B AuHaMuky BBII B 2018 1. 6611 ciabo otpuna-
TEJBbHBIM Ha (OHE YXYALIEHUS ypoxKas psiia KIIUEBBIX KYJIbTYp (B IEPBYIO Ouepeib 3€pPHOBBIX) U 3aMeJie-
HUS pPOCTa BBIMYCKA KHUBOTHOBOCTBA.

Poct npombiniennoro npoussoacTsa B 2018 r. yekopuJes 1o 2,9 % (c 2,1 % B 2017 roay).

Pocrt BrImycka B POMBIIIUIEHHOCTH B MPOIILJIOM IOy IPOUCXOIUI JOCTATOYHO PaBHOMEPHO. [ 0710BbIC
TEMITbI €€ POCTa B TEUCHUE rojia ocTaBaIuCh B npeaenax 2—4 % (B 2017 r. nuana3oH KoJieOaHH COCTaBUII
npaktudecku 9 m.1.). ITo uToram roxa nonoXUTENbHYIO AUHAMUKY IPOJEMOHCTPUPOBAIN BCE YKPYIIHEHHBIE
oTpaciu npombiiieHHocTH. [Ipomomxkancs pocT B 40ObIUE TOIE3HBIX UCKOMAEMbIX U 00padaThIBAIOIINX OT-
pacisix, TEMIIbI POCTa IEKTPO3HEPIeTUKN U BOZOCHAOKEHHSI BEPHYIIHUCH B IOJIOKUTEIbHYIO 00JIacTh IOCIIe
cnaga B 2017 rogy. B 10 jxe Bpems CTpyKTypa pocTa MPOMBILUIEHHOTI'O IIPOU3BO/ICTBA B TEUEHUE roJa MEHs-
nack. Ecnu B epBoii mojoBHHE Toa paciiupeHe BhITYyCKa MIPOMBIIUIEHHOCTH OMMPAIOCch Ha 00padaTeiBato-
LIMEe OTpaciH, TO BO BTOPOM IOJIYT'OAUHU ApaiBepoM pocTa cTaa AoObIBarolIye mpousBoacTsa. JloOpua no-
JIe3HbIX uckomnaembix B 2018 1. Beipocna Ha 4,1 % (B 2017 r. —Ha 2,1 %). [Ipu 3TOM BO BTOPOH MMOJIOBUHE TOjia
Ha0JroaI0Ch CyLIeCTBEHHOE yilyulneHne ee nuHamuku (4,9 % r/r u 7,2 % 1/r B 3xB18 u 4xB18 coorBeT-
cTBeHHO mociue 1,9 % 1/r B siHBape—HIoHE), 0OYCIOBICHHOE B MEPBYIO O4Yepenb Pe3yJbTaTaMU HIOHBCKOTO
3acemanusi OIIEK+, Ha KoTopoM ObLIO MPUHATO pelIeHre 00 YBETUUEHINH COBOKYITHOTO MpeIoKeHns HedTr
CTpaHaMH — Y4aCTHULIAMH COTJIAILECHHSI MPUOIU3UTEIbHO HA 1 MiTH. 6app. / CyTKu 10 KoHIa rozxa. B coorser-
CTBHH C HOBBIMH TTapaMeTpaMu cienku Poccust k aekadpro HapacTuiia o6say Hedtu nouru Ha 0,5 mutH. 6app.
/ CyTKH MO0 CPaBHEHHIO ¢ MAlCKMM YpOBHEM, [0 UCTOpHYecKoro makcumyma 11,45 muH. Gapp. / cyTtku. B
LIEJIOM I10 UTOTaM roaa no0brda HedTu U He(TIHOro (MOMyTHOTO) Ta3a Belpocna Ha 1,7 % mociie nageHus Ha
0,2 % romom panee. Bmecte ¢ Tem HaunHas ¢ ssHBaps 2019 1. HoBbie noroBopenHocTH OITEK+ 06 orpanuue-
HUM O0OBIYM, JOCTUTHYTHIC Ha NeKaOpbCKOM 3aceqaHuu B BeHe, OyayT oka3bIBaTh CIEp)KHUBAIOIIEE BIUSHUE
Ha JUHAMUKY HeTsHO# oTpaciu. Poct B ra3oBoii orpaciu B 2018 r. Taxke yckopuics — 10 16,5 % 1o cpas-
Henuto ¢ 7,1 % B 2017 roxay. Beicokue TeMmbl pocta J0OBIYM ra3za ObUTH 0OECIICUCHBI B IIEPBYIO OUEPE/Ih
aKTHBHBIM POCTOM BBIIYCKa CKM)KEHHOTo npupoaHoro rasa (aa 70,1 % B 2018 r. mocne 7,6 % B 2017 roxy).
B T0 ke BpeMs poCT MpOU3BOJCTBA €CTECTBEHHOTO MIPUPOIHOTO raza Mo UTOraM MpOIUIOro rojia 3aMeTuics
10 5,4 % ¢ 8,9 % B 2017 roxy. [lo3utrBHBIE TEHACHINH HAOMIOJAIUCH U B 10OBIYE HEHE(PTEra30BbIX MOIE3HBIX
nckonaembIixX. JJoObrua yris u metayummdeckux py B 2018 r. mpojomkana JeMOHCTPUPOBATH YBEPEHHBINA POCT
(Ha 4,2 % u 4,6 % cootBercTBeHHO). [IpenocTaBiaeHue yciuyr B 001acTi TOOBIUHN MOJIE3HBIX HCKOTIAEMBIX BTO-
POii TOX TIOAPSA POCIO IBY3HAYHBIME TemraMu. [[nHaMmuka oOpabaTsiBaroleil mpomsbiiuieHHoCcTH B 2018 T.
COXpaHWIACh MPAKTUYECKU HAa YPOBHE Mpeablayiero roaa (2,6 % u 2,5 % coorBercTBeHHO). Kak u B 2017 1.,
€e pocCT onupacs B IEPBYIO OYepe b Ha MO3UTHBHYIO TMHAMUKY OCHOBOIIOJIATal0INX 00padaThIBAIOIINX ITPO-
W3BOJICTB — XUMHUYECKON M MUILEBOW OTPAciH, AepeBO0OpabOTKH, NPOU3BOACTBA cTpoiiMarepuanos. CoBo-
KYIHBIH BKJIaJ] TIEPSUUCICHHBIX OTpaciel B TeMN pocta oOpadaTeiBaroniell mpomeliieHHocTd B 2018 1. co-
craBui 1,9 nponeHTHbIX myHkTa. [1o uTOraMm mpomuioro rojga HeOOJIBIIOW POCT BBITYCKA TAKXKe MPOAEMOH-
cTpupoBaiu Metamuryprus (+1,6 %) u mammHocTpoenue (+1,2 %). BmecTe ¢ TeM AMHaMUKa yKa3aHHBIX OT-
paciieif, Kak U B IPeALIeCTBYIOLINE [O/bl, XapaKTepHU30BajIach MOBBILIEHHON BOJIATHIIFHOCTBIO: CTAaHIAPTHOE
OTKJIOHEHHE r'OI0BBIX TEMIIOB UX pocTa cocTaBuiio 7,9 % u 6,8 % cooTBeTcTBEeHHO. BO BTOpOI MOI0OBHHE roja
B METAJUTYPrHYECKON U MAITMHOCTPOUTEIHHOM OTpaciisIX HaMETHIaCh TEHACHIHS K 3aMEIUICHUIO POCTa, YTO
BHECJIO OCHOBHOM BKJIa]] B TOPMO>KEHHE 00padaThIBaIoIIeii MPOMBIIIIIEHHOCTH B LIEJIOM. 3ameieHue o0pada-
TBHIBAIOIICH MPOMBIIIITICHHOCTH OTPa)KaeT U JMHAMHUKA MEJIMAHHOTO TEMITA €€ POCTa, KOTOPHIN MO3BOJISIET CIia-
JUTh BIUSHUE HanOOJIee BOIATUIIBHBIX KOMIIOHEHT. BO BTOpOM moJ1yroiuu mokasareiib poc Temmnom 1,9 % r/r
no cpaBHeHHIO ¢ 3,0 % 1/ B THBape—uIoHe, a K Aekadpro 3amemmics a0 0,2 % r/r (temn pocta oOpadartbiBa-
FOIIEH TPOMBIIIIIEHHOCTH, PACCUYUTAHHBIN TT0 (hopMyJie cpeaHeit, B mocneaaue asa mecsia 2018 r. Haxomumcs
Ha HYJIEBOM ypPOBHE).
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Hemounux: Poccmam, pacyems: MuH3XoHOMPassumus Poccuu. Hcmounuk: Poccmam, pacyems: Musakonompassumus Poccuu.

C uckrmoverues xanendapHoeo haxmopa.

Pucynox 9 Bce otpaciu obpabarbiBaroreit Pucynox 10 MenuanHblii  TemMn — pocra
MPOMBIIIJICHHOCTH BHECIIH TMOJIOKUTEIbHBIN BKIAaM B €¢  oOpabaThiBarOIield  MPOMBIIUICHHOCTH B JeKaOpe
poct B siHBape-aekadpe 2018 rona MIPOJIOIHKIIT CHIKATHCS

Tabnuma 8

:c:: kS inal s 2018  4xm18  gex18 wom.18 oxr.18  3xe18  2we18  fkmi8 2017
BBN 2,0° 2,2 1,9* 1,8 29* 1,5% 22 1,8* 16
Censckoe Xo3ARCTEO™ - - - -3,9 11,9 £,1 19 26 3.1
CrpoMTensCcTEO 53 4.1 26 4.3 5,7 56 69 52 1,2
Po3HnuHan Toproenn 2,6 2,7 23 30 20 2,6 29 24 1.3
pysooGopoT TpawcnopTa 29 26 3,2 3,0 1,6 3,0 34 25 55
Npomei {HO® NP oAcCTBO 29 27 20 24 37 29 32 28 21
HoGuiva NONeIHEIX UCKONEOMEIX 41 7.2 6,3 1.8 T4 49 22 1,5 21
noGeiMa yrnm 42 TA 8.8 80 55 46 39 0.7 a7
DS P HOTLCM AN 28 5.7 58 56 6.1 a2 16 0.4 0.4
AoBeMa METANNMHECKAX Py 4.6 73 7.2 B4 6,3 54 1.6 37 a5
000k4E NPOYAX NOMNEIHBIX MCEONASMBIX 40 73 4.0 16.9 1.0 06 0.6 10.7 156
OfpaGameiaaoujue npoulaodemaa 26 0,9 0,0 0,0 27 22 43 a7 25
NALLEBER NPOMBbILLINENHOCTE 4.4 4.9 53 59 36 48 63 0.7 1.5
NErkan NPOMBILINEHHOCTE 23 2.1 0.0 -5,6 -0.5 36 35 4.5 54
aepescobpaboTra 1.7 13.3 10.5 12.8 16.8 146 10.8 59 kK]
NPOMIBOLCTEO KOKCa W HedITenpogyxTos 1.8 0.7 0,2 03 1.5 1.9 26 22 1.1
KUMHYECKA KOMINEKs 33 33 51 25 1.8 41 32 42 58
NPOXIBOACTEO NPOYeR

HEMETANMMYECKDA MUHEDANLHOA 4.4 33 20 28 5.1 11 49 -0.8 112
npoaykuwnH

MeTannypras 1.6 58 -4.8 6.4 15.0 2.5 0.8 59 08
MELINHOCTPOEHWE 1.2 -4.1 589 -11,.2 -6.8 T 76 33 56
npoYve NpovasoacTea 1.4 -3.0 -11.8 2.2 8.5 46 34 57 2,3
Olene: mp;u MEnpomepenl, 48 1,2 45 24 -3,2 0.5 05 29 04
fm"m’;.;m N adSavnen 2,0 5,2 3.8 7,0 48 a1 49 23 2.1

Hemounux: Poccmam, pacyems MuHsxoHoMpaseumus Pocouu
*Ouerna MunsxoHOMpaseumusa Poccuul.
**Cpok paspabomiu danHbix 38 2018 200 & coomeemcemeuu ¢ PedepanaHbiM MIAHOM CMamucmuYeckux patom - 31 aweaps 2019 eoda.



Kapruna undasuuu. Slasaps 2019 roga®

Wudusus o ntoram 2018 1. cocrauna 4,3 %, yckopusimcsk ¢ 2,5 % B 2017 roay. [1o cpaBHeHHIO
C MPEIECTBYIOIIMM TOIOM BBIPOCIH TEMIIBI POCTA LIEH Ha BCE OCHOBHBIE KaTETOPUU TOBApPOB B Pe3yJIbTaTe
eWCTBHSI KaK OOIMIECHCTEMHBIX ()aKTOPOB, TaK M CHEIUPUISCKUX (aKTOPOB HAa PHIHKAX OTIEIHHBIX TOBAPOB
u ycayr. OCHOBHOH BKJaJ B MHGIIALMIO BHECTA IWHAMUKA LIEH Ha MPOAOBOJIBCTBEHHBIE TOBaph! (1,7 .. u3
4,3 %). 'omoBbIe TEMITBI MPOIOBOILCTBEHHON MH(IIAIUY 110 uToram Aekadps 2018 r. Beipociu 1o 4,7 % 1/T
(o cpaBrenwmto ¢ 3,5 % 1/t B HOs1Ope u 1,1 % B 2017 rogy). MakcuMasnbHBIE TEMITBI pOCTa IIeH B JaHHON
TOBapHOH rpymIe HaOMoJaTuCh Ha MICONPOAYKTHI (7,6 % r/r, B ToM umcie msco Kyp — 20,7 %), caxap (28,3
% 1/T) n stiina (25,9 % 1/r). Takas muHaMIKa OBIJIa BO MHOTOM CBSI3aHa C «IOKaJTBbHBIMI (haKTOpaMu (CHIKE-
HUE ypoXKasl, yXyIIIeHHEe 3MMU300THYECKOW 00CTAaHOBKH), KOTOpPHIE MPHBENN K BPEMEHHOMY COKPAIIEHUIO
MPEIOKEHHS Ha PBIHKAX COOTBETCTBYIOIINX TOBAPOB. B cerMeHTe HeMpOo0BOIBCTBEHHBIX TOBAPOB POCT LIEH
yckopuicst 10 4,1 % B 2018 1. mo cpaBuenwurio ¢ 2,8 % B 2017 roxy. CunbHee BCEro B MPOIILIOM TOAY BBIPOCIH
1eHbl Ha Tabaunkie u3aenus (+10,1 % 1/r), nuzenbHOoe TowuBo (+15,0 %) 1 aBTOMOOMITBHBIH OeH3uH (+9,4
% 1/1). B HacTosmee Bpems IlpaBurensctBoM Poccuiickoit denepanny MpearpruHATH MEPHI, TTO3BOIIOIINE
CYIIECTBEHHO CHU3HUTH BOJIATHIIHHOCTH I1€H Ha MOTOPHOE TOTTHBO (0OpaTHBIN aKIU3 C JeMI(PUPYIOMIEH KOM-
MOHEHTOMH, BcTynuBIIHi B cuity ¢ 1 ssaBaps 2019 rona). [TomuMo «10KanbHBIX» PaKTOPOB HA PHIHKAX OT/IEIb-
HBIX TOBapOB U YCIIYT, Ha WHIAIHIO B TeueHne 2018 r. oka3pIBaiy MOBHIIATEIHHOE JTABJICHHE OOIIECHCTEM-
HbIe QakTophl. [lepBriii 13 HUX — ocnabneHue pyOs Ha GoHe CHIKECHUS 1IeH Ha He(Th 1 OTTOKa KanuTtana. K
KOp3HMHE BAIIIOT CTPaH — TOPTOBBIX MapTHepoB pyoss B 2018 1. motepsin 8,2 % 1, xk mommapy CLIA — 13,0 %
1 . JluHaMuKa BaJIOTHOTO Kypca OKa3asia MOBHIIIATEIHHOE JaBlIEHHE HAa IIEHBI TI0 [EIOMY PSIIy TOBapOB U
ycIIyr (HanpuMmep, yCIIyru 3apy0ekHOro Typu3Ma 3a MPOoNUTBIH Toj nofopoxanu Ha 9,8 %). Bropoii dhakrop
— pe3kuit pocT 00BEMOB HEOOECTIEUEHHOT'O TOTPEOUTENECKOTO KPEIUTOBAHUS. 3a CKOJB3AIINI o] mopTdhens
PO3HUYHBIX KPEIUTOB yBeTUUMiIcs Ha 1,4 TpiH. py0., 4TO cTasio 3HAYMMBIM (PaKTOPOM HHQISIIUOHHOTO JaB-
JICHUA U POCTa UMIIOpTA. CKJ’IaZII)IBaIOHlaSICﬂ CUTyaluA BLIZBIBACT OIMMACCHUS B TOM YHMCJIC C TOYKU 3PCHUA PC-
ANBHBIX JIOXOIOB HACEIECHUS, Ha THHAMHUKY KOTOPBIX OKA3bIBAIOT HETATUBHOE BIMSHUE PACTYIIHE MPOIEHT-
HbIe T1aTexu. KpoMe Toro, HaO k0 1aeMbIe TEMIIBI POCTa MOTPEOUTENBCKOTO KpenuToBanus (okoo 20 % r/r)
HEYCTOWYMBHI U SBJISIOTCS HCTOYHUKOM PHUCKOB JIJISI SKOHOMHYECKOW JTUHAMUKH B OJIMKANIITNE TOJTBI.

BKMAA, n.n. %
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g4 @
GIE | nu ™
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o Ll eermlin i
..u 0,0
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2 4 * o® _
2016 2017 2018 —| -I
H NPpoAOBONLCTEWE, MCKNIOYAR 0 Y |
anKoronbHbIE HANMTKI
¥ HENPOOOBONLCTBEHHLIE TOBAPE!, MCKIKOMaR
NOAAKLMIHYIO NPOLYKLIMIO -2 7
B noaakunaHasn NpoOyKUMA, BKNKDYan AaHB.16 wion. 16 aAWe.17 won. 17 swa 18 won.18
.?gn"‘g;ﬁ”"""'e HENHTRA OWNL, m/m SAAR  ® Baaosan WHdnALUMS, MM SAAR
HMemownuk: Pocemam, pacyems! MuH3akoHoMpaseumus Poccul Hemownuk: Poccmam, pacvems! MusM3IKonOMpassumus Poccul.
Pucynox 11 HanGomnpmuii Bkiaa B HHQIIAINIO B Pucynox 12 MouetapHas uH}pusius B aekadpe
2018 r. BHECTH MPOIOBOILCTBEHHBIE TOBAPHI COXpaHsuIach HUXKE IeneBoro opueHtupa 4 %

3 http://economy.gov.ru/wps/wem/connect/8b600359-43e5-4380-b793-
901db1b6ec56/190121 cpi_pic.pdf?M OD=AJPERES& CA CHEI D=8b600359-43€e5-4380-b793-901db1b6ec56
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B smBape 2019 r. peanuzoBanuch emie 1Ba NporHGIAIMOHHBIX pakTopa — noBsimeHue ctaBku HJIC
¢ 18 % 10 20 % u cBsI3aHHOE C HUM YaCTHYHOE TIOBBIICHUE Tapu(OB HA KOMMYHAIBHBIC YCITYTH HACEICHHIO
(ua 1,7 % c 1 suBaps). B pesynbrate nndusanus 3a nepuon 1-14 saBaps cocrauna 0,65 % (1o cpaBHEHHIO C
0,21 % 3a anamoru4HEI ieproa mponwioro roaa). Ilo cocrosauto Ha 14 sHBaps moTpedUTENbCKAS WHIISIIHSL,
10 OlIeHKe, ycKopuiach 10 4,7 % 1/t. Ilpu 3ToM yacTiuHOE noBbIeHHe Tapru(oB ¢ | sTHBaps IpU COXpaHEHUU
UX CYMMapHOH MHAEKCALMK Ha YPOBHE MPOLLIOrO T/l CTAaHeT Ne3WH(IISAIHOHHBIM (JaKTOPOM BO BTOPOIA HO-
nosure 2019 roga. Ecnu cyauth mo HenenbHBIM TaHHBIM PoccTaTa, KOTOpBIE PACCUUTHIBAIOTCS 110 HETIOTHOM
KOp3HMHE TIOTPEOUTENLCKMX TOBapoB U yciyr, noBbimieHne HJC cka3piBaeTcsl HAa AWHAMUKE LIEH JOCTATOYHO
caepxarao. OKugaeMo yCKOPHUIICSA POCT IIeH Ha HEMPOJAOBOIBCTBEHHBIE TOBAPHI (B YACTHOCTH, HA JIETKOBBIC
aBToMoOmiH). [Ipy 5TOM TeMIThI pocTa IIeH Ha MPOJ0BOIILCTBEHHBIE TOBAPHI 32 UCKITIOUEHUEM TUI0I00BOIITHON
MPOAYKIHMH, KOTOphIe MPEUMYILECTBEHHO 00JaratroTcst JbroTHol cTaBKod 10 %, HECKOIBKO CHU3WIUCH T10
CpPaBHEHHIO C ieKadpeM (CpeaHeCyTOYHBIN TeMIT pOocTa IeH 3a mepBbie 2 Heaenu stapaps coctasui 0,024 %, B
nexabpe — 0,030 %), XOTs ¥ OCTArOTCA BHIIIE YPOBHEW COOTBETCTBYIOIIETO MEPHO/IA MTPOIILIOTO ToJIa.

Tabnuna 9

nex.18 HOoR.18 oxkT.18 cen.18 2017 2016 2015

WHcpnauua

B % K cOOTE. Nepuoay Npeasayllero roga 43 38 3.5 34 25 54 129
B % K npeabiayLlemy MecaLly 0.8 05 04 02 -

B % K npeabayliemy Mecawy, SA 0.6 04 04 04 -
MpoaocBROoNLCTEEHHBIE TOBAPKI

B % K COOTB. Nepuoay npeasiaywero rona 47 a5 27 25 1.1 4.6 14,0
8 % K npeabayLeMy Mecawy 1.7 1.0 0.6 0,1 -

B % K npeabiaywemy mecay, SA 1,2 0.7 0.6 06 -
HenpoaoBoNbCTE@HHLIE TOBaPbI

B % Kk COOTB. Nepuoay NpeakidyLIero roga 41 4,2 41 40 28 6.5 13.7
8 % Kk npeasiayLemMy MecaLy 0.2 04 0.5 04 - . -

B % K npeabiayLemMy mMecauy, SA 0.2 03 0,3 03 -

Yenym

B % K COOTB, Nnepuoay npeapaywWwero roga 3.9 38 4.0 38 44 49 10,2
8 % K NpeabiayWemMy MecaLly 0.4 00 0,1 0,2 -

B % K npeasiayLemy Mecauy, SA 0,3 03 0.3 0.4 - -

Baszoean wHcpnAuma (Poccrar)

8 % ¥ cooTa. Nepuoay NpeasayLWero rona 3.7 34 31 28 2.1 6.0 13,7
8 % K npenbayLLEMY MECALY 0.5 04 04 05 . -

B % K npeasaywemy Mecauy, SA 0,4 04 0.4 04 . -

MrchnauMa, 3a MCKN. NpPoaoOBONLCTEMA, parynupyemsix
ueH ¥ TapuPoB U NOSAKUMIHONA NPOAYKLMK

B % K COOTB. Nepuoay npensayLwlero roga 3.4 34 3.4 3,2 26 58 129
B % K npeabiayLemy MecaLy 0.3 03 03 06 - - -
8 % K Nnpeabayiemy mecauy, SA 0.3 03 0.3 04 - - -

DKOHOMHUYECKHIT pocT?

IIporunos skonomuueckoro pocta Ha 2018 u 2019 rogst camxel Ha 0,1 m.o. — g0 1,8 % u 1,3 % coot-
BETCTBEHHO.

e Pa3zBuTHEe CUTyalMM 3a MEpPHOJ C Hadala TEKYILEro roja B IIEJIOM COOTBETCTBYET OKHUIAHHSIM
MunskoHompasutusi Poccun. 3a suBapb—utons Temn pocta BBIT onenuaercs na yposue 1,7 % r/r° (B urone
- 1,8 % /).

4 http://economy.gov.ru/wps/wem/connect/05fd767b-163a-48cf-b0b6-
4e59210d2046/180905.pdf ?M OD=AJPERES& CA CHEI D=05fd767b-163a-48cf-b0b6-4€59210d2046
5 OIIGHKa TEMIIOB pOCTa BBII ¢ Hayana roga npuBeACHa € y4€TOM NIEPECMOTPa JaHHBIX MO IMTPOMBINIICHHOMY ITPOU3-

BOJCTBY, ocylecTBiaeHHoro Poccrarom B utone 2018 roaa.
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o C IpyTroi CTOPOHBI, YXYAIIEHHE HACTPOCHN Or3HEeca n3-3a OOBIBICHUH O BBEIEHUH JOMOTHUTEIb-
HBIX CAaHKIIMOHHBIX MEp, MOBBIIIICHHAs BOJATUIBHOCTh HAa QUHAHCOBBIX PHIHKAX, YCKOPEHHE OTTOKA KaruTaa
Y POCT JIOXOJTHOCTEH JTOJITOBBIX IIEHHBIX OyMar ()OpMHPYIOT PUCKH ISl SKOHOMUYECKOT'O POCTA.

BpeMmenHoe cHIKEHHE TEMITOB 3KOHOMIYecKOro pocta B 2019 roxy Oymer cBA3aHO CO CIEAYIOMUMHI
¢dakTopamu:

e cMellIeHHas ObKe K cepeliHe ro/la akTuBHas (pasza peaqu3aliy HALMOHAIBHBIX IIPOEKTOB IIPH PO-
CTE€ HAJIOTOBOM Harpy3KH yXke C 1 ssHBaps CleIyroUIero roaa;

® yMepeHHO-KeCTKasl JeHe)KHO-KpeAuTHAs monnTruka banka Poccuu, HanpaBieHHast HA KOHTPOJIb UH-
(OIATTMOHHBIX OKUTAHHIA.

Yckopenre HHQIALUN U 3aMEAJICHHE SKOHOMHUECKOTO pocTa OyAyT HOCUTH BPEMEHHBIH XapaKTep.
[pennoxennsiii [lpaButensctBom PO makeT CTpyKTypHBIX M3MEHEHUH JOKEH 00ECIeYnTh BBIXOA IKOHO-
MHUYECKOH TMHAMUKY Ha 00Jiee BHICOKYIO TPACKTOPUIO, HEOOXOIUMYIO AJISl PELeHMSI HAKOMBLIMXCSI TPOOIIeM
COIMAJIbHO-3KOHOMUUECKOI! cepbl.

KiroyeBeIMHU 31€MEHTaMH STOTO ITaKeTa SIBIISTIOTCS:

¢ D dexTrBHA peann3anys HAIMOHAIBHBIX IPOEKTOB, OXBATHIBAIOILUX KIIOUEBbIC HAPaBJICHHS CO-
UATFHO-9KOHOMHUYECKOTO Pa3BUTHSI CTPAHBI, a TAK)KE KOMIUIEKCHOTO TJIaHa Pa3BUTHs HHPPACTPYKTYPHI.

L PeaJ'II/I?;aHI/ISl I1aHa ILCI\/'ICTBI/Iﬁ 110 TTOBBIICHUIO YPOBHA I/IHBGCTI/ILII/IOHHOI\/'I AKTUBHOCTH

e [IencnoHHas pehopma, HapaBJIeHHAs HA YCKOPEHHBIH POCT YPOBHSI IEHCHOHHOTO oOecrieyeHus (B
MIPOTHO3€ YUTEHBI TTOCIIETHIE H3MEHEHHS IIEHCHOHHOM peopMmbl, o3By4eHHbIe [ IpesunenTom PO 29 aprycra).

C yueroMm MepedrcieHHbIX Mep MuHIKOHOMpa3BUTHs Poccuu 0XumaaeT MOCTENEHHOTO YCKOPEHUS
TEMIIOB 3KOHOMUYECKOTO pocta 10 2,0% B 2020 roay, u BeIme ypoBHs B 3,0% nauunas ¢ 2021 roma. Beixon
Ha HOBYIO TPAEKTOPHIO POCTa MO3BOJIUT Poccru mocTeneHHO HApacTUTh IOJII0 B MUPOBOI DKOHOMUKE U BBIATH
Ha msiToe MecTo 1o pasmepy BBII mo IIIC, okazaBmuch BbIlie OCHOBHBIX KOHKYPEHTOB — [ epmanuu u MH-
JIOHE3UU.

[Ipu 3TOM CTpYKTYypa BaJIOBOrO BHYTPEHHETO MPOJAYKTa CYIIECTBEHHO CMECTUTCSI B CTOPOHY YBEJIU-
YeHUs BKJIaJla MHBECTUIIMOHHOTO cripoca. Jlons nHBecTUMi B ocHOBHOM kamuTan B BBII Oynmer He meHee
nenesoro ypoBHs 25 % B 2024 rony.

Ha obecnieuenne mocTvKeHUs yKa3aHHOTO IMOKa3arens Oy/AeT HampaBjeHa peanusanus [lnaHa aeii-
ctBuit [IpaButensctBa Poccuiickoit denepaiuu no yCKOPEHHUIO TEMIIOB POCTa MHBECTHUINI B OCHOBHOM KaIlu-
TaJl ¥ TOBBILIEHHUIO 10 25 IPOLIEHTOB UX JI0JI B BAJIOBOM BHYTpEeHHEM npoaykre. [laH conepxur cucteMHble
Mepbl, HallPaBJICHHbIC Ha YJIy4IlIEHUE YCIIOBUI BEeJICHHUS OM3Heca, 4To OyIeT ClIOCOOCTBOBATH TPaHC(OPMAIIUU
TeHEePUPYEMBIX KOMIIAHUSMH CBOOOAHBIX JICHEKHBIX IOTOKOB B MHBECTHLIMH. DTO OyAET JOCTUraThCs, B 4acT-
HOCTH, 3a CUCT 00eCIeYCHUs CTA0OMIIBHBIX U HEOOPEMEHUTENBHBIX YCIOBHI BeICHUs OM3HEca (YTO Ipe/oia-
raer crabuibHbIEC HATOTOBBIE YCIOBUS, IPEACKa3yeMoe TapuHOoe PeryIupoBaHie, CH)KEHHE YTOJIOBHO-TIPO-
HeccyalbHBIX PUCKOB MPEAIPUHUMATEIBCKOHN IS TEIbHOCTH, 3aBepIIeHHEe peOpMbI KOHTPOJIS U HaJ30pa), a
TaK)Xe Pa3BUTHA KOHKYPEHIINH U CHIKEHUS JTOJIM TOCYapCTBa B 9KOHOMHUKE.
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OcHoBHBIE TapaMeTPhbl MPOTrHO3a COLMATBHO-)KOHOMUYeCKOro pa3surtus (asrycr 2018 r.)

Tab6muma 10
:JE; COOTE: MRS MERRAYINEID 2018 2019 2020 2021 2022 2023 2024
Liata ka Hagms uapa URALS, aonn. B9.6 634 597 57,9 56,4 55,1 535
CUA /Gappens
BEMN, % 1.8 1.3 2.0 31 32 33 33
Homuranessia BB, mnpa. pyd. 101 164 105 820 110 732 118 409 126 998 136 745 147 173
Dedwnatop BBN 8.0 33 26 3T 19 42 42
Hudenauma, % pexioex 34 4.3 38 4.0 4.0 4.0 4.0
Wrdnauma, % & cpeg. 3a rog 2.7 48 34 4.0 4.0 4.0 4.0
Kypc gonnapa (B cpegHes 3a rog) 61,7 63,9 63,8 64,0 64,7 66,3 G68.0
MpoMbiunesHoe NpoWIBoacTeo, % 3,0 24 27 31 31 32 33
Poadmissid TosapoobopoT, % 29 1,7 20 26 26 2.7 2B
MHBECTHLMA B DCHOBHOR KanuTan, % 28 31 TE 6.9 6.6 6.4 B.1
OTHOWEHHE 0T eeMa WHRECTHLMA B 20,7 214 23,0 239 248 258 264
OCHOBHOMA EanMTan k ofwemy BBMN
SHCNOPT TORAPOE, MNpd. gonn. CLUA 438 437 435 445 461 483 505
% BEN 268 26,4 251 240 235 234 233
Swcnopt T3K, mnpa. aonn. CLUIA 251 235 2249 224 216 212 200
HMmnopt Tosapos, mnpa. gonn. CULA 258 272 289 308 327 346 365
% BBN 15,7 16,4 16,7 16,7 16,7 16,8 16,2
E‘Lﬁ; TARYLOC OGNS, MDA, [0, 84,3 72,4 49.8 37.5 30,1 272 247
% BBN 58 4.4 29 20 1,5 1.3 1.1
DUHAHCOBLIA cYeT, Mnpa. gonn. CLUA 411 19,2 7.5 1,8 0.2 27 6.2
% BBN 25 1,2 0.4 0.1 0,0 01 0.3
E:ca;::::a. ,f,n“““’"“r*”"'f s e 34 1.0 1.7 22 23 2.4 25
Peanssan aapaBoTthan nnara, % 6.9 1,4 18 25 248 27 29
MpovasogMTENBHOCTE TPYOE, 7 1.4 1,3 18 28 32 23 3.1
BeapafoTuua, % 48 48 4.7 47 46 4.6 46

Hemousle: pacyemal MUsIKoHOMpaIsLmue Poccuu.

6.1 OINPEAEJEHUE CEI'MEHTA PBIHKA, K KOTOPOMY ITPUHA JJIEXKUT
OLEHUBAEMBI OFBEKT

CornacHo 1. 10 ®CO Ne 7, nnst onpesneneHuss CTOUMOCTH HEIBMKUMOCTH OLEHIIUK HCCIIEAyeT
PBIHOK B TE€X €r0 CErMEHTax, K KOTOPhIM OTHOCSATCS] (JaKTHYECKOE MCIIOIh30BAHUE OICHUBAEMOTO 00BEKTa U
ApYyTrUe BUABI UCIIOJIL30BaHUA, H606XOI[I/IMBIG JJ1d onpeaACICHUA €ro CTOMMOCTH.
OOBEKTOM OILICHKH SIBJISICTCS HEXKUIIOE MOMEIeHHEe 001eH miomiaapo 166,8 kB.M., pacnosiokeHHOe
o ajapecy: r. Mocksa, yn. CapatoBckasi, .1, kopir. 1.

6.1.1 Knaccnpuxanuss HeABMKHMOCTH

PbIHOK KOMMEpUYECKOUN HEABUAKUMOCTH XapaKTePU3yeTCs CIEAYIOIIMMA CETMEHTaMU:

Od¢ucHast HeABHKHUMOCTD

OducHoe oMerieHrne — 3To IOMEIIeHHe, PACTION0KEHHOE B HEXKMIOM O(HMCHOM 3/1aHUU (3IaHUH,
MpeIHA3HAYCHHOM JIJIsl PACIoIOKEHUST OpUCOB — OW3HEC-IIEHTPAx, aJIMUHUCTPATUBHBIX 3IaHUSAX, JKUJIBIX
3IaHUSX, TIEPEBEACHHBIX B HEXMIONW (POHM) U (paKTHUECKH HCIONB3YIOIIeecs Ha AaTy OIEHKH, Kak oduc. B
KauecTBEe CTaHAapTa i CepTUPUKAIUN OM3HEC-IIEHTPOB (OQUCHBIX HEHTPOB) [Mibaus yNpaBISIOMIAX U
JICBEJIONICPOB KOMMEPUYECKOM M mpoMmbinuieHHOW Heapmwkumoctd (['Y/]) yrBepawia kimaccuUKaInio:
A, B,C,D.

Kitaccel o MCHBIX 3/1aHUI XapaKTepU3YIOTCS Pa3IMYHBIM MECTOIIOJIOKEHHUEM, TOAOM ITOCTPOUKH U
TEXHUYECKUM COCTOSHHUEM 3JIaHMs], TEXHOJOTMYECKON OCHAIIEHHOCThIO, COCTOSIHUEM BHYTPEHHEW OTIIEINKH,
JIOTIOJTHUTENIBHBIMHA YCIIYT'aMH, OKa3bIBAGMBIMHU apeHIAaTOpaM IOMEIIeHUH B OQUCHBIX IIEHTPaxX U PAIOM
JIpyrux napaMmerpoB. Kitaccbl MOTyT MEHATHCS IIPU NPOBEAEHUU MOAEPHU3AIINYI TTOMEIICHUH.

Tak sxe k 00bekTaM O(PHCHOTO Ha3HAUEHUS B OTACIBHBIX CIydasX CIACIyeT OTHOCHTH ITOMEIICHHS C
SIPKO BBIPAXKEHHOM clienuain3anueil 1 XapakTepPHBIMU 1711 JAHHOT'O CETMEHTA PhIHKA MIPU3HAKAMHU, a UMEHHO:
OTCYTCTBHE OTJEIHLHOTO BX0Ja, KAOMHETHAS TUIAHUPOBKA U T.II.

Topronue NnmoMeIeHUuA
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K ToproBeIM mOMEIIEHUSAM OTHOCATCS TOMEIIECHHUS, NMpEAHAa3HAYEHHBIE IS BEJIEHUS TOProBOM
TEATeIbHOCTH U PAaCIOJIOKEHHBIE B MHOTO(YHKIIMOHAJIBHBIX TOPTrOBBIX KoMmIuiekcax (ToproBele HEHTpEI,
ToproBo-pa3BieKkaTeNbHbIE LIEHTPHI), a TAKXKE B CyllepMapKeTax, TMIepMapKeTax M yHuBepMarax. J[aHHbIe
MOMEIIEHUS HelleJIeco00pa3HO UCII0NIb30BaTh 10 HHOMY Ha3HAUYEHHUIO.

Muoropynkuuonanabublii  Topropolii kommiaeke (MTK) - 5310 o00BekT KOMMepUecKkoit
HEIBKMMOCTH, COOCTBEHHHK KOTOPOTO HE BEAET TOProBYI0 KOMMEPUECKYIO NESTEIbHOCTh, a NepeaaeT
IUTOIIAAHN, TOITOTOBIEHHBIC ISl €€ OCYIIECTBIICHHSI, MHOKECTBY OIIEPaToOpoB (IIpUYEM HE TOIBKO TOPIOBBIX),
CpeaH KOTOPBIX MOTYT ObITh OPraHU3allHU CepBHCa, OOIIECTBEHHOTO MUTaHUs U cepsl 1ocyra.

Crpur-pureiin — ¢opmar, B KOTOPBIH MONaNaloT camble pa3HooOpa3Hble momerieHus. Eaunoit
cHCTeMBI KJ1acCU(PUKaLUK, TI0 aHATOTHH ¢ KIacCU(pHUKaLneil TOProBbIX HEHTPOB, HA 3TOM PhIHKE HET.

YauuHasi TOProBJisi — HICTOPUIECKHA CaMbIil TIEPBBIN (hopMaT BeACHHS TOproBoro 6m3neca. Ho cam
¢dopmar cTpuT-puTeiina (4TO B MEPEBOAC U 3HAUUT «yJIHYHAsl TOPTOBISA») BO3HUK OTHOCHUTEIHHO HEIaBHO.
CobctBenHoi kinaccuukanuu Uisi OOBEKTOB CTPUT-PUTEINIa, Kak OBLIO YIOMSHYTO BBINIE - HET, Ha
CETOTHSIIHUN JICHb HE CYIECTBYET, XOTs, pa3yMeeTcs, B CBOei paboTe YUaCTHUKU PBIHKA Pa3rpaHUUUBAIOT
MOMEIICHU 10 Psiy nmapameTpoB. [IpenMyiiecTBeHHO, OOBEKTHI CTPUT-PUTEIIA MOKHO Pa3iCiIuTh Ha TPU
YPOBHS 110 LIEHOBOI KaTeropuu: TOPrOBbIE MAPKHU Kilacca «IOKC» (M3BECTHBIE, JOPOTHE, MUPOBBIE OpEH/bI),
«TpeMHUyM» (TaK)Ke U3BECTHBIE U MO PHBIE MAapKH, HO IT0 CTOUMOCTH HECKOJIBKO HUXKE), U MAPKU CPETHETO
U BBIIIE CPEAHET0 YpOBHA (Hanbosiee NOCTYyIHbIE UPOKOMY KPYTy ITOKyHaTese).

Cynepmapker — 5TO MarasuH, PaclOJIOKEHHBI B OTIAENbHOM 3JaHMM WM B coctaBe MTK,
paboTaronuii Mo NPUHIKUITY caMOOOCTy)KUBaHHsI, B OCHOBHOM HPOJYKTOBOTO psifia, C aBTOMATH3UPOBaHHOMN
CHCTEMOH TOBapHOIO y4eTa M €IWHBIM PacueTHO-KACCOBBIM Y3JIOM, IUIOLIAAbI0 HE MEHee 1 ThiC. KB.M. H
ACCOPTUMEHTHBIM HAIlOJHEHHEM HE MEHEE 5 ThIC. TOBAPHBIX HAMMEHOBAHUH.

I'unepmapker — 3T0 cynmepMapkeT IUIONIAAbI0 He MeHee 4 ThIC. KB.M., PAaclOJOKEHHBIH, Kak
MPaBUIIO, B OTMIENBHOM 31aHuU (penko — B coctabe MTK), ¢ accopruMeHTHBIM HaronHeHneM He MeHee 10
THIC. TOBAPHBIX HAUMEHOBAHUM, B TOM YHCJIE HE IPOAYKTOBOTO Psiza.

YHuBepMar — 3TO TOpProBas OpraHM3alldsA, pPACIIONOKEHHAas B OTIEIBHOM 3/JaHUU WIH BO
BCTPOCHHOM B XHJIO€ 3[JaHHE TOMELICHWH, IUIOLIaJbl0 HE MeHee | Thic. KB.M., NpeIylararouas MoJHbII
ACCOPTUMEHTHBIN DS, pealn3yeMblii B OTAEIBHBIX CEKLMUSIX, KaXAas M3 KOTOPHIX MMEET COOCTBEHHBIH
pvaeTHO-KaCCOBBIﬁ y3¢€i, O6T)GJII/IH€HHBIX CAWHBIM YIIPABJICHUEM U MPaBUJIaMU pa3MEIICHHA aCCOPTHUMEHTA
IO TUIOLLAISIM.

Tak e K 00BEKTaM TOProBOro Ha3HAYCHHUS B OTAEJIBHBIX CIIydasiX CIEAYeT OTHOCUTH NOMEIICHHS C
SAPKO Bpra)KeHHOﬁ CHGIII/I&JIH33HI/IGI7[ 1 XapaKTECPHbBIMHA IJId JAHHOTO CETMEHTA PbIHKA IPpHU3HAKaMH, IIPHU 3TOM
HaxXOJSIIMXCAd B HECIECUUATU3UPOBAHHBIX 3[aHMAX, a MMEHHO: pacHojokeHue Ha 1-M staxke aubo B
HpHCTpOﬁKe, HaJIM4YKUEC OTACIBHOI'0 BXOJia, 3aJibHAaA INIAHUPOBKA, BUTPUHHBIC OKHA, HAJIMYHUE MOTPY304YHO-
pasrpy3049HOii 30HBI (TTaHYyC, AedapKanep) u T.1I.

IHomemeHus CBOOOAHOT0 HA3HAYEHUS

K mnomemennsam cBobogHoro nHasHaueHus (IICH) oTHocsTcs Takue TOMEIIEHHS, KOTOpBIE
IOPUJIMYECKH BO3MOXKHO M 3KOHOMHYECKH I1eNlecO00pa3HO WCIONL30BaTh IO HECKOJIBLKAM BapuaHTaM
Ha3HauUeHM: B KauecTBe orca, momenieHus chepsl yciyr, Toproporo nomemenus u 1.4. IICH moxuo npu
MUHUMAJIbHBIX 3aTpaTax MepeBeCTH W3 OJHOTO TEKYIIETO WCIOJB30BaHUS B Ipyroe (K mpumepy, u3 oduca
KOMITaHMH B TAPUKMaXEPCKYI0) M0 JKeNaHuio coocTBeHHNKa uin apenaaropa. K IICH otHocsTcst momenenus,
pAacIoioKeHHbIE, KaK MPAaBUIIO, Ha MIEPBBIX 3TAXKaX >KWIBIX U aIMUHUCTPATUBHBIX 34aHUH, TaKk Kak Ha Ooyee
BBICOKHX 3TaXaX 3aTPYyAHUTENHHO PACTIONOXKHUTH TOMetIeHre chepsl yCIyT UITH TOPTOBIIH.

IIpou3BoacTBEHHO-CKJIAICKAsI HEABHKUMOCTD

st Tpon3BOACTBEHHO-CKIIAACKOW HEABMKUMOCTH XapaKTEPHO PACIIOIOKEHNE B MPOMBIIIIIEHHON
30HE Ha OTOPOKEHHOW TEPPUTOPHHU, XOTS JaHHBIH (hakTop M He sBisieTcs: o0s3aTenbHbIM. Ha Tepputopun
MocCKBbI HMEIOTCS Kak KpYIHbIE [POMBIIUICHHBIE TEPPUTOPHM, HA KOTOPBIX  PACIIOJIOKEHBI
MIPOU3BOCTBEHHO-CKIIAZCKUE 3[aHHUS U COOPYKEHUS, TaK U OTJEJIbHBIE OTOPOKEHHBIE 30HBI CPEIU KUIION U
aIMUHUCTPATUBHON 3aCTPOMKHU.
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[Tpon3BOACTBEHHO-CKIIZICKAsT HEIBUKUMOCTh HCIIONB3YEeTCS JJI OPTraHW3allid TMPOU3BOJICTBA
W/WIM  XpPaHEHUsS TOTOBOW MPOAYKIMM MM CBHIPbSA. 3HaHUSA W COOPYXKCHHS MOIYT OTJIHYATHCS
KOHCTPYKTHUBHBIMU XapaKTCPUCTUKAMH, TCXHHUYCCKUM COCTOSHHEM, HAJIMYMEM M COCTABOM HWHXKCHEPHBIX
KOMMYHHKAIN{, Ha3HauYeHHEeM W (paKTHYIECKHM HCIONb30BaHWEM. Ha OCHOBaHMM IJaHHBIX XapaKTEPHUCTHK
MPOUCXOANT HICHTHU(PUKAIMSI OO0BCKTa OIECHKM M TOJ00p aHAJOTHYHBIX IPOU3BOICTBEHHO-CKIIAJICKUX
MOMEIIEHUI Ha PhIHKE MPOJIAXKH U apeH bl MOCKBEIL.

BriBoa

OOBEKT OIEHKH OTHOCHUTCSI K CETMEHTY HEIBMKUMOCTH: MOMeIeHUs CBOOOHOT0 Ha3HAYeHUS
Kaacca C.
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6.2 AHAJIU3 PAKTHYECKHUX JAHHbIX O HEHAX CAEJIOK U (UJIN)
MPEJJIOKEHAN C OFbEKTAMM HEJIBUJKMMOCTHU U3 CETMEHTOB PBIHKA, K
KOTOPBIM MOKET BbITh OTHECEH OLIEHUBAEMBbII OFBEKT

6.2.1 O630p opucHOro n TOProBoro cermeHTa MoCKBBI

CBoJ OCHOBHBIX NOKa3aTeJiell pbIHKA

CBOO OCHOBHLIX MOKa3aTenew PbIHKA A

O6iwmin 06bemM oUCHLX NNOWAAESR NO UTOramM
30 2018 r., GLA

6

B+ B
16 305 ThIC. KB. M

M3 mex: 15 078 Thic.xB.M — kNacest A, B+, B
1227 Teic.kB.M — knace C

OuHamuka obwema no cpasHeHuo co 20 2018 1.

1t

4909 | 7433 2737 1227
| Dﬁbe“ PR SR, GLA ThIC.KB.M | ThIC.KB_.M ThHIC.KB. M ThIC.KB.M
Beepnexo B akcnnyartauwo 8 3Q 2018 r., GLA 41,7 ThIC. KB. M
| Beeneno no knaccam, B 3Q 2018 r., GLA | 346 | 7.1 0 1]
[uHamuka seofa no cpasHeHwo co 2Q 2018, t -50% .- -100% ' 0%
[ona pakaHTHLIX nNnowanen Ha koHeu 3Q 2018, % ‘ 17.0 128 88 B4
'ﬂuuauma BAKAHTHLIX NNOWANSA n.mn ‘ 0On.n. 0,2 n.n ‘ +0.4 n.n.
| o cpasHeHuio co 2Q 2018 . ) { 0%) (-2.2%) ¥ (+5%)
ApeHHbIE CTABKW Ha KoHew 30 2018 .
Gea yueta HOC » skCnnyaTauMoHHblx pacxonos (pyf./ke mmec.) 2085 1340 1100 920
[uHamuka apeHaHbIX CTABOK NO CPABHEHWIO e
c02Q 2018 1. - 8 RUB . - 7| B ox | ox
CpenHwi ypoeeHs ofecnevenHocTi (GLA)
'Ha 1 000 ven. | ‘_Iaﬂdm,utcwmoum'_c]
OfecneyeHHOCT ohucHbIMK Nnowagamu (GLA)
'ha 1000 uen. 392 kB.M [ 594 ka.M 219 ka.Mm 98 kB.M
OuHamuka obecne«eHHOCTH No cpaaxerwio ¢ 10 2018 . l ), 7% "’ | 01 ' 0% 0%

CBoQ OCHOBHbLIX nokasarenem PbiHKa

6 801 TeiIC.KB.M

| O6wmit o6bem Toproeeix Nnouiagen no utoram 3Q 2018 r., GLA

Ounamuka obvema no cpasHeHuio co 2Q 2018 .

Beepge+o B axcnnyataumio 8 3Q 2018 r., GLA

1 ]

6.0 ThiC. kB.M

AuHamuka seoaa no cpasHennio co 2Q 2018 r. (GLA)

[lons BakaHTHbIX NNowanen Ha kodey 3Q 2018 r.

-95.9% @

8,7%
AvHamuka BakaHTHLIX NNoWwAaen no cpasHennio co 2Q 2018 . ‘
| ApeHaHble CTaBku ANA AKOPHLIX apeHaaTopos Ha kowey 3Q 2018 r. : l3 _24 f 13' I7
;Oea yvera HAC v skcnnyaTtaunoHHbix pacxonoe | Thic. py6./ke.mirog | Tic pyS./ke.wirog |
[OuHamuka cpeaHnx apeHaHbIX CTABOK ANA SKOPHLIX apeHaaTopos 0%
| MO cpasHeHuio co 2Q 2018 r. - 7 _ B
| ApeHaHele CTaBku AnNs TOProeoi ranepew Ha kowey 3Q 2018 r. 8-150 40
| 6e3 yuera HAC v 3kCNNyaTaumoHHbIX Pacxonos | TeiC.py6./kB.m/roq | Teic.py6./ke.wiron |
OduvHamuka cpeqHnUx apeHaHbiX CTaBoK ANSA TOProson ranepeu '
) no cpasHenuio co 2Q 2018 r.
‘ ObecneyeHHOCTL TOoproebiMu nnowaasmmu (GLA) Ha 1 000 ven. 543 xa.m

Ounamuka obecneveHHOCTU No cpasHenunio co 2Q 2018 r.

6 https://naibecar.com/upl oad/ibl ock/f6e/f 6e49e6ef c398bd4beef 2656b1f33bed. pdf
https://nai becar.com/upload/ibl ock/e9f/e9fb13699ffe49ddb7e345fc979bf 02f . pdf
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Od¢ucHas HeABUKUMOCTh. O0IasA cCUTyallsl HA PbIHKe
e [lo uroram 3 xBapTana 2018 r. MOCKOBCKHMI peIHOK O(HCHBIX TuTomiazeit Beipoc Ha 0,3% (x 00b-

&my Ha xoner| 1 monyroaus 2018 r.), cocraBuB 16,3 MIIH KB.M, M3 KOTOPBIX 15,1 MIIH KB.M — o(pHCHI Kitacca A,
B+, B.

IMpensioxkenne Ha pbIHKE 0(PUCHON HEIBUKUMOCTH

O06bpém BBOJa oucHbIX TwTomaseii B 3 kBaprane 2018 r. cocraBun 41,7 ThIC.KB.M, 4TO B 2,5 pasa
0oJ1bIIIe 00BEMOB MPEIBIAYIIET0 KBapTaia, HO Ha TPeTh HIbKe mokasarens 3 kaptana 2017 r. 83% obbema
HOBOTO BBOJIa B 3 KBapTalile OTHOCHUTCS K oucam Kkimacca A — 3aBepuieHa 1 ouepens oducHoli yactu «BTh
Apena [lapx» u cnas B skcInTyaTanuro ousHec-neHTp «HoBuon» B coctaBe ogaonmerHoro MOK. K momenty
BBOJIa B AKCIUTyaTanuto 1 odepenu Bece oducHsle miomany «BTh Apena [lapk» Obutu peanusobanbl. Kpome
TOTO, BBIBEICHBI OHCHBIE TUIOMIAAN B TOProBo-ohrcHOM neHTpe «[ anmepest 76» kimacca B+. Beero 3a 9 mecs-

ues 2018 BBeneHo 87 THIC.KB.M., uTO Ha 23% Hike 06beMOB conoctaBumoro nepuona 2017 r. lons knacca A
B 00beMe BBOJIA ¢ Havasa roga cocraBmia 40%
O6uexThl, BBegeHHbIe B 3 kB, 2018 r.

Hassanne Knacc Oxpyr

Camapckan yn

HOBUOH A UAO 7.1
en. 1
BTE Apena fleHuHrpancxkuwi
P A | CAO PO 220
napk (k.4, 5) np., 8n.36
: . MNpohcoroanan e
Mlanepes 76 @ B+ | KO3AO Poq s 12,6
yn., 76
06wém Beoga B (knaccet A,B+,B), O6vem npegnoxerus (knaccet A, B+, B),
ThIC.KB.M Thic.kB.M (GLA)
250 56% 80%
% 16000 15078
200 50%
40% 15000 )'—“v )
1P D ""/1&3(3 9
o 14000 _: 2340 14991
o 30% 14301 P
20% 13000 13727
50 10% 12000 /(/12598
711927
0 0% 11000
10761 1396
 OGuEM 8B0aa 8 1H, Thic.ke.M (GLA) 10000
- 2010 2011 2012 2013 2014 2015 2016 2017 3Q
==Cm=0NA OT rogos0ro obvéma ssona, % 2018
AHOHCWpOBAaHLI NNaHs! NO PA3BWTUI0 CETMEHTA, B TOM YWCNE:
HanmeHoBaHWE Twn Oxpyr MecTononoxeHue Cpokm Ofagn KomnaHua
nnowags
! { " -r
ana Thgﬁngffpjrgnlquban M®K CAOD 4 PARpp——- F Giagi;: ’ 000
P A P MneiolwvHa ‘A DapMannuHpycs
LUeHTp) nnolans) e
= 50 -60 «[anc-
- 2
BuaHec-ueHTp Knacca A BU UAO OyOuHuHCKaRA yn. 022 SR EOEIONOHTS
OdhrcHbin LUeHTp © 60 ThiC.KB.M
PR3aHckuid NpocnexT ; 2 z e
anapramMeWTamu B coctase MoK HBAO : N WA (obwan «MoCHHXNPOEKT.
) _ wocce dpesep ; »
TMNY «PasaHckany» NNoLLaNs)
YyacTox .
BUIHEC-UEHTP W TOProBbIn OrpaHuYeHHLIA Yy 172 Tuic. 08
ey efT P MOK  CBAO Lu:’ st ol S (06Luan Win
LBHTR P g nnoLank)

Oxrabpscron x/a
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Cupoc

Cpennunii ypoBeHb BakaHCHH B kilaccax A, B+ u B mo uroram 3 xBaprana 2018 r. coctasmi 13,7% (-
0,7 m.m. 3a kBapran). C Hayana roja CpeHU YPOBEHb BakaHCUU CHHM3WICS Ha 1,8 m.m. OCHOBHOH BKJIaI B
JUHAMUKY BaKaHCHM BHOCST ouChl Kitacca A, Tlie 3a IepBbie TPU KBapTajia BaKaHCHs COKpaTuiach Ha 3,6
IL.1I. B oT9eTHOM Tieprojie BaKaHCHS B Kiacce A cHrpkanach kak B mpenenax TTK, tak u 3a ero mpemenamu (-
1,6 m.m. 3a kBapTan), gocturays 17% na xonen 3Q 2018 r. B xinacce B+ Bakancus octaéresi cTaOMIBHOM, 32
OTUYETHBIN TIEpHOJT TTOKa3aTeNb He M3MEHMIICS, COXpaHUBIIMCEH Ha ypoBHe 12,8%. C Havana roma ypoBeHb Ba-
KaHcuH oducoB kinacca B+ coxparuincs na 0,2 m.n. Knace B B 3 kBaprane 2018 r. mpoageMOHCTpUpOBal CHU-
yeHue BakaHcuu Ha 0,2 1.11., BepHYBIIUCH K Mokazatento 4Q 2017 r. YpoBeHs BakaHcuu B kinacce C Ha KOHeI
oT4UeTHOTO neprosa coctasmi 8,4% (+0,4 1.1 K mpeapIAyIeMy KBapTaty). B memom ¢ Hadana rofa BakaHcHs
B kiacce C Beipocna Ha 0,1 m.o. ITo utoram Tpex xBapranoB 2018 r. akTUBHBIMU apeHIAaTOPaMU KPYITHBIX
IJIOIIAJEH BBICTYIIAaJIU TOPrOBbIE, IPOMBILIUICHHBIE, CTPOUTENBHBIC U TPAHCIOPTHBIE KoMnaHuu. KpynHenmein
CIIEKOM apeH bl OPUCHBIX TUTOMIAACH C Hadyasya roja octaeTcs aperaa 18,5 Teic.kB.M B «Abha Apbat LlenTp»
(xmacc A) komnanueit «Aspodnot». B 3 kBapTane B cTpykType KpyHHBIX cAeNOK (0T 1 ThIC.KB.M) OQHCHBIC
Iomany knaccoB A u B+/B pacrpenenmiucs mopoBHy, B LIEJIOM C Hadajia rojia — JIUIUPYeT A Kitacc ¢ JoJe
66%.

Mpumepsl KPYNHLIX COEMNOK No apeHge B 3 ke. 2018 .

Hazeanwe BL| :::ur:::a::.a: | Knacc . Oxpyr Apenpatop Craryc BU
Canul MNekuHa 3200 A UAO SOK KOBOPKMHT OEeACTBYIOWMA
Mepkypuid Tayap 1 600 A Ao Bitfury Group AENCTEYHOLLIMK
PaxKTopus, DMIHEC-NAPK 1 500 B CAD Qlean JEeNCTBYIOWMA
e @opT 1427 B BAO Can ©apma NERCTBYHOLWKMA
KpwcTann, GuaHec-napk 1100 B+ HOAD H;:IT:I::“? IF;;,EI:I' DEACTBYIOWMA
bopoagwHo MNna3a 1 080 B+ BAO Nenw Mobune NEeRCTRYIOWMA

Kommepueckue yciioBus

C Hauana rosa HanOOJBINIME U3MEHEHUS apeHTHOW CTaBKM HabmomaroTcs B kitacce A. Ilo utoram 3
KBapTaJa cpeJiHss 3asBJeHHAs apeH IHas CTaBKa B Kiacce A BrIpocia Ha 3,7% (10 2085 py6./ks.m/ Mec.' ). B
1eJIoM ¢ Havaja roja poct coctaBui 4,3%. Ha poct cpemHero mokaszaTens BIUSET YXOJ U3 MPEITOKEHUS
0JI0KOB TI0 00JIee HU3KOW CTaBKe, U 00IIee MOBBIIICHUE B Psijie 00BEKTOB (IPEHMYIIIECTBEHHO IEHTPATHHOTO
pacrmonoxenusi) Ha GoHe akTHBHOTrO cripoca. B kiacce B+ cpeanss apeHmHas cTaBKa 3a OTHYETHBIN MEpUOJT
BbIpociia Ha 0,8%, BepHyBIIHCH K ypoBHI0 Hauasa 2018 roga (1340 py0./xB.M/Mec.). Takum 00pa3om, ¢ Havaia
rojia cTaBKa B kiacce B+ ocraércs crabunpHol. C Havaa rojia ypoBeHb CpETHIX apeH THBIX CTABOK B KJIaccax
B u C ocraercs 6e3 usmenenuii, Ha ypopse 1100 py6./xB.m/Mec. u 920 py0./kB.M/Mec. cooTBeTcTBeHHO. Cpej-
HEB3BCIIICHHAs apeH/Has CcTaBka B Kiaccax B+/B Ha koHell oT4eTHOro mnepuojga coctraBmia 1250
py6./xB.M./mec. (+0,8% 3a kBapTan u 0% - 3a 9 mec. 2018 r.). LleHoBast AuCcTaHIMS YBEIUYMUIACH MEXTY KJlac-
camu B+ 1 A Ha 2 .. — 10 36%, u Mexy kinaccamu B u B+ Ha 1 m.m. — mo 17%.

[Mana3on CPeaHUX apeHaHbIX CTABOK

no knaccam, py6./xe.m/mec OuHamuka cpeaHuX apeHOHbLIX CTaBOK
Ha 3 xB. 2018 . no knaccam, pyb./ks.m/mec.

C T e e

B+ 480 - 2900 3000
B 400 - 2400 2000
o
c BN M

T
1000 % anandetoson

= 5 g 98 9 g o
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CpegHue apeHgHbIE CTABKM Ha koHey 3 xe. 2018 r.
(Be3 yuéra HOC w axcnnyaTauMoHHLIX pacxogos)

B cpegHam 2 085 25 020

LapP 2330 27 960

aue LLOP,. arytpm TTH 2120 25 440

aHe TTK 1 380 16 560
Knacc B+

B cpaaHemM 1 340 16 080

unrF 1 670 20 040

gre LUOP, sryTpl TTK 1 360 16 320

aie TTK 1 D90 13 080

B CpeaHaM 1100 13 200

Lae i GBO 20 160

ave LUOF, anyTtpu TTK 1 100 13 200

are TTK 820 11 040
Knacec C

B CPOaHTM 920 11 040

TTK 1 080 13 080

aHe TTH 850 10 200

BbIBOABI M IPOTHO3 Pa3BUTHA

B 3 xBaprane 2018 r. Ha pbIHOK BbIBeeHO 41,7 Thic.kB.M oducHbIX miomaneit (GLA), nomns kinacca A
cocraBuna 83%. C Hagana roga BBeJieHO 87 ThIC.KB.M, 4TO Ha 23% Hipke comoctaBuMoro nepuoaa 2017 r., u
MOYTH B 3 pa3a Huxe 00bEMOB ety Mecstie 2016 r. B 4 kBapTane oxugaercs BBoJ| 73-102 ThIC.KB.M Oduc-
HBIX TUTOLIAIeH, U3 KOTOpBIX 47-65% - kitacc A. YacTs 00beKTOB TpaauIMoHHO nepeHecetcs Ha 2019 r. O06-
LUK TOA0BOM 00BEM BBOJA MOKET COCTAaBUTHL 160-190 THIC.KB.M, UTO SBJISIETCSI CAMBIM HHU3KHM [T0KA3aTeIeEM
3a nocienuue 5 ner. Ha gone cokpamenust 00beM0OB HOBOTO NpeyIoskeHus kiaccoB A, B+ u B nponomxkaer
CHIDKATbCS CPEeJHUN ypoBeHb BakaHcuu (-1,8 m.m. 3a Tpu kBapTaina). K KoHITy roa ypoBeHb BaKaHCHU B KJacce
A moxer camsuthed ente Ha 0,1-0,3 m.m. u coctaButhb 16,7- 16,9%. B ximacce B+/B Bakancus B CBS3u ¢ HOBBIM
BBOJIOM 00BEKTOB MOXKeT BeIpacTd Ha 0-0,3%. YpoBeHb BakaHTHBIX IUIomazael B kiacce C ocTaHeTCsl HEU3-
MEHHBIM, JT100 cHU3UTCs B npeaenax 0,3 m.o. [To uroram Tpex KBapTaioB HAMOONBIINE U3MEHEHHUS CPeTHEN
apeH/IHOM CTaBKM IMPOM3O0IILIN B Kinacce A, rae poct coctaui 4,3%. Kiaccet B+/B u C He npogemoHcTpupo-
BaJIM CYIIECTBEHHBIX M3MEHEHUH apeHIHBIX CTaBOK. [0 KOHIIA ros1a BO3MOKHO HE3HAYUTEIbHOE MOBBILIICHUE
3asIBJICHHBIX apEHIHBIX CTaBOK B kiaccax A, B+/B na 0,5-1,5%.

OcHoBHble 06BLeKThI, NNaHupyembie KO BBoAy B 4 kBaprane 2018 r.

GLA,

ThIC.KB.M

HaumeHoBaHue Knacc Oxpyr

WHHOBALUMOHHBIN LLEHTD

Amansres A 3A0 A o 271
«CKONKOBO»
F . KpacHxorsapaenckuin 1-i :
C 2 )
OKO, tpasa 2 A LUAO npoesn, A.21, .2 21,0
3 . , ) : 2 Cmonexckuin Gynesap, Bn =
Ol'K va CmonerckoMm Bynseape B+ UAO 13c1p. 2-5 15,1 )
HaropHasn, 20 kopn.7 B+ HO3AO Haropwas, 20 kopn.7 10,4
KpyHuT B+ HOB3A0 HaropHas, Aa. 3, cTp.1 92



JIBuzkenue ppinka 3a 2017-2018 rr.

CPpEOHAR apeHAHAR CTAHEKE,

obwmA

d:lﬂiﬂ'.l';[ﬂ}l Dﬁ‘hnm, HOBOE NpeOnoxeHHE, ThiC. KB.M THiE MMNOWEaM, b ﬂ)ﬁ.{lﬂ.lﬂﬂ'&c_
HB[IHOJ], aMMKa ThiC.
KB.M B+ B
thaxrt 15872 0 52 0 1] 213 143 g2 B84 1980 | 1430 | 1110 | 880
1Q
AMHEMMES 0% 0% 0% 2 3%
i i T
thakt 15872 0 0 0 (i} 21,0 138 82 8.4 1880 | 1380 | 1100 | 920
2Q
5 Avvamaka | 0% 0% |-100% | 0% 0% -1% 3.5% 0% 0% 0% | -35% | -1% |35
2
dakt 15934 48 13,5 0 (i} 215 134 88 8.3 1980 | 1350 | 1110 | 930
a0 1 ! ! ! L ! 1 1
AMHEMMKE 4 100 100 0% 0% 2% 1 4 i 0% 2%
chaxt 16218 | 2761 88 0 0 208 13.0 %] 83 2000 | 1340 | 1100 | 920
40
AWHaM#Ka | 1 0 173 -36% | 0% 0% - 0% 0% 1% | ~1% | -1%
chaxr 16247 0 28,7 0 0 19,1 13,0 8.1 8.1 2010 | 1340 | 1100 | 920
1Q + + $ b '
AWHAMWLE : ~100% | 234 0% 0% & 0% 3% - 0% 0% 0%
chaxr 16264 0 14,3 23 ’ 0 18.6 ‘ 128 8.0 8.0 2010 | 1330 | 1100 |I 920
=%
é 20 ) 1 4
AxuHaMvka | 0 1% 0% -50% | 100 [ 0% 35 l 1,5% 1 A% 09 D7% | 0% | 0%
thaxr 16305 | 4.6 il 0 1] 17.0 12,8 8.8 B.4 2085 | 1340 | 1100 | 920
30 : £ 4 4 : ' !
y $ 0300 p on.n. | w04 nn
awHamexa | 0% | -50% 0% 0% ' 0% : | 5% 0% 0%

Toprosas HenBHAKUMOCTBH. O0IIasi CHTYyalHsl HA PbIHKE
e OO00OpOT pO3HUYHOI TOProBiIM MOCKBEHI 3a stHBapb-aBrycT coctaBui 102,4% k aHaJIOTHYHOMY Iie-
puomy 2017 r.
e (OOGOpOT OOIIECTBEHHOTO MUTAaHUSA JEMOHCTPUPYET POCT K npeabinymemy roxy — 108,4% 3a sau-
Bapb-aBrycT.
e PeanbHble pacnonaraeMele I€HEXHbIE T0XOAbI HaceneHus: MOCKBEI 3a siHBapb-uioib — 100,9% k
aHajoruaaoMy nepuoxy 2017 .
e B 3 xBaprane 2018 r. mocemaeMocTb TOProBeIX HEHTPOB MOCKBHI B cpeaneM Ha 0,6% BbIie 1o
CpPaBHEHUIO ¢ aHAJIOTHIHBIM TieprooMm 2017 1.
IIpennoskenne Ha peIHKE TOProBOii HEABHAKNMOCTH
B 3 kBaptane 2018 r. 661 OTKpHIT | pailoHHBIIA TOProBEIA LEHTP «ApTUMOID» B Mprtumax (6,0
ThIC.KB.M GLA), CpOKH APYrUX OKUAAEMbIX B OTUETHOM IIeproae 00BEKTOB ObLIM ITEPEHECEHBI Ha 4 KBapTaJl.
B 3 kBaprane mocie peKOHCTPYKIMH 3apaboTan crenuanusupoBaHHbd netckuid TL «Yiei» (GLA 6
THIC.KB.M) B menom ¢ Havana rojga BBelleHO § TOPrOBBIX IIEHTPOB COBOKYITHOW ILIOManbi0 126,1 ThIC.KB.M
(GLA). 3to noutu B 2 pasa (wm Ha 46%) MeHbIIe 00beMoB coroctaBuMoro neproaa 2017 r. Kpynueitmmii
13 BBIBEACHHBIX 32 TPU KBapTaia 00beKToB — cynepperuonansHbiil TPL «Kammpcekas ITnaza» (71,0 Teic.kB.M
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GLA) I[O KOHIIA roJia ppIHOK MPOAOJIZKUT IMOMOJIHATHCA HEOOIBIITUMHU TOProBbIMU IICHTPAMHU, TUIOIIAAb KOTO-

peix He mpesbimaet 20 Toic.kB.M. GLA.

O61éMm BBOAA TOProBbLIX LUEHTPOB

32 1-3Q (GLA, ThiC.KB.M) O6vem npeanoxexmsn B8 uyenom (GLA),

ThIC.KB.M
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MnaHbi NO pa3BWTHIO CErMEeHTa, aHOHCHPOBaHHbLIe B 3 kB. 2018 1.
HaumeHnoeaHue Oxpyr MecTononoxeHue MNnowane, Teic.kB.M  Cpoxwn Oesenonep
TPL «Cepoue MexgyHapoaHas
MuTtuHo» C C3A0 yn. [lybpasxan, Bn. 51 118,5 2021 CNOPTUBHAERA aKaaeMus
negoBeIM ABODUOM Bnagwcnasa TpeTwaka
TPK B cocTase
! HAO ep.MoeopoBso 345 2022 -
MY «Tepewxkoao» Aep ;
- M@K (ohnce, 65 ThIC.KB.M
¥n. Akanemuka =
anapTameHThi, CAD SABAn (oBwan nnowans) WO 000 dapMmannuHpycs»

MnelolumHa
TORroBLIA LEHTD)

Cupoc

B 3 xBaprase cpegHuii ypoBeHb BAKaHCUU TOPTOBBIX IEHTPOB MOCKBBI POIOJIKIIT CHUKEeHHE (¢ Havyarna 2017
I.) U COCTaBMJI Ha KoHel oTueTHoro nepuozaa 8,7% (-0,3 m.m. 3a kBapran). C Hayana roxa CpeaHUN ypOBEHb
BakaHcuM cokpatuics Ha 0,9 m.n. [Iponomxkaer 3amonHaATecs apenaaropamu crposimuiics TPL «Canapucy,
MPUBJICKIINI B 3 KBapTale ABYX KpYyMHBIX apeHnmatopoB — Joki Joya (2,5 Teic.kB.M) u «/Jomapker» (2
TBIC.KB.M). 13 KpynHBIX OTKpbITHH (TUT0omans oT 2,0 ThIC.KB.M) B TOPIOBBIX LEHTpax MockBbI: * @UTHEC-KITYO
Ohana B TK «HoBomockoBckuii» (3,5 Teic.kB.M); * CeTb cynepmapkeToB «llepepecrox» B TK «I'mo6an Moy
(2,5 TBIC.XB.M); * ITapk pa3srnedenuit Zamania otkpbuics B TK «HoBomockoBckuii» Ha mitomma i 2,2 ThIC.KB.M.
B uuciie HOBBIX MEXIIyHapOAHBIX OPEHI0B, OTKPHIBIIMNX CBOM Mara3uHsl B MOCKOBCKOM peruose B 3 kB. 2018
r.: » @paniry3ckas ceTb Mara3uHOB KOCMETHKH U napdromepun Sephora BepHyNach Ha POCCUHCKHIA PHIHOK,
otkpeiBIKCh B TK «ABuanapk». « Hemenxuii Openn onexnpl Orsay (ymenmuii ¢ peinka B 2014 r.) oTKpbUICS
B TK «["arapuackuii» (190 xB.M). * [IpousBoautens ObIToBOM TexHUKH Haier (Kurait) oTKpbI1 CBOM TIepBBIT
MarasuH B crieraimsupoBadnHoM TK «Uepemymikny. * [lepBorit Marasun Tommy Jeans (or Tommy Hilfiger)
oTkpbuica Ha momann 110 kB.M B TK «Metpomnonucy. B 3 kBapTasne pbIHOK MOKHHYJIU: HEMEIKAs CETh T'U-
MepMaKeToB TEXHUKU W dJekTpoHnkn Media Markt, amepukaHckas ceth MeOenbHBIX MarasuHoB Crate &
Barrel, Oputanckuii 6peny onexsl 1 akceccyapos L.K. Bennett.

OuHaMuka ypoBHS
BakaHcuu, %

(")

8,7%

*°o,, Haler orsay
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MpumMmeps! KPYNHLIX CAeNOK No apexae 8 3 k. 2018 r.

Apenparop ::::g::&:::.a:) Ty Craryc o6nexra Oxpyr
Joki Joya 2500 Canapwuc CTPOALLMIACH HAO
Homapker 2000 Canapwc CTPOAWMACH HAO
Familia 1500 Mapk Aencreyiowni MO
LC Waikiki 1350 HoBoMOCKOBCKUA OencTByIowmi HAO
Offprice 1000 LUAM Ha JyGanke ASRCTBYIOW WA UAO
Marks & Spencer 1000 byroso Monn AOEACTBYIOW WA KO3AO0

KomMmepueckue yciaoBust

B 3 xBaprane 2018 r. uHAMKATOp cpenHEN apeHAHOM CTaBKU MIPOJEMOHCTPUPOBAT TUHAMUKY TOJIBKO
B CETMEHTE OIIEpPaTOPOB TOProBoi ranepen. CpenHsist apeHAHas CTaBKa 1JIsl OIIEpaTopoB TOProBOil rajgepen o
UTOraM OTYETHOTO mepuoaa cocrasuia 40 TeIC.py0./KB.M/TOA, yBenUuMBIIKCH Ha 1,3%. [l SIKOpHBIX apeH-
JAaTOPOB apeHJHasl CTaBKa HE W3MEHMJIACH 110 OTHOIICHHIO K MPEIbIAYIIEMY MEpPHOLY, COXPAHUBIINCH Ha
ypoBae 13,7 Tic.py0./kB.M/Tox. I3MeHEHUs cpeaHeil apeHIHOW CTaBKH C Havyajaa roa COCTaBHIIN: AT TOP-
roBOI ranepeu -1%, st sskopHbIX apeHaaTopoB +1,5%.

AperaHble cTaBku Ha KoHey 3 kB. 2018 r.

Anana3oH

% 80-150,0 40,0 (+1,3%)
§ ThiC.pyD.KB.M/rOA  ThiC.pyD.kB.M/TOA

3.0-240 13,7 (0%)
ThiC.py0.KB.M/TOAQ  ThiC.pyD.KB.M/TOA

AKOPb

BbIBOABI M IPOTHO3 Pa3BUTHA

B 3 kBaptane BBenen 1 TL paiionHoro macimrada. Beero 3a Tpu kBapTasia Ha peIHOK BbIBeieHO 126,1
Thic.KB.M (GLA) — 310 60% MutaHMpyemoro rogoBoro oobéMa BBoJa. KpymHeimmii 00beKT, BBEAEHHBIN B
2018 r. — TPL «Kammupckas [Tnaza». B 4 kBaprane oxunaercs orkpoitae 5-7 TL o6meit miomaasio 60 - 90
Thic.KB.M (GLA). Takum o0Opa3om, rojioBoit 00beM BBoJa MOKeT cocTaBuTh 180-210 Thic.kB.M GLA — 3TO
caMblil HU3KUH MOKa3aTelb 3a MOociIeIHue S JeT. Y POBeHb BaKaHCUU NPOoAoIDKII cHbkeHue (0,3 m.o. 3a kBap-
tan u 0,9 m.n. ¢ Havyana roga) — 1o 8,7%. Munukarop cpenHeil apeHAHOM CTaBKM 3a 3 KBapTasl M3MEHUICS
TOJIBKO JUTsI OTIepaTopoB ToproBoii raneped (1,3%). C Hauana roja cpeaHsis CTaBKa I SKOPHBIX apEHIaTOPOB
BeIpocia Ha 1,5%. Jlis onepaTtopoB TOProBOii rajieper AaHHBIN MMOKa3aTellb, HAMPOTHB, cHU3miIC (-1% ).
[IpeanochuIOK I CYIIECTBEHHOTO H3MEHEHHUS apSHIHBIX CTaBOK B 4 kBapTayie 2018 r. HeT. YpoBeHb BaKaHT-
HBIX ITOIaAeH MOXeT CHU3UThCS Ha 0,1-0,2 1m.11. ¢ y4eToM BBICOKOI BEpOATHOCTH IIEPEHOCA BBOJIA TOPTOBBIX
LEHTPOB.

OcHoBHble 0bBEKTLI, NNaHWpyeMbie KO BEBOAY B 4 kBapTane 2018 r.

HaasaHwe Oeaencnep GBA, ThiC.KB.M GLA, ThiC.KB.M Oxpyr
Apewxa Nnasa «YK aduHamon 26,6 18,0 CAO
Maneox MD Group 36,6 14,0 3A0
Nate MNnawer a[lepcnextuaan 224 12,3 MO
MetroMall Glincom 14,8 10,6 CAD
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JIBuzkenue ppinka 3a 2017-2018 rr.

oBLMA Soesiu HOBOE BakKaHTHkIE S S
IauHamuka oGbem, | PoAIONEH NpeanoXeH NMNowanM e,
nepuon  chakTig e o ' Teic.py6./kB.miroq
ThIC. KB.M . e, LWT. %
KB.M ___AKOPb ranepesn
dhaxT 6425 11,3 1 12,0 12,9 373
1Q | L 1 e L 1
OUHaAMHEa 0.2% 91% -75% -4.09 0% 4.1%
dhakT ‘ 6514 89,3 8 10,4 13,6 39,2
20 ' | |
P~ AMHamMKnKa ‘ 1.4% 692% T00% 13,3 5,49 A
2
cakr 6646 1315 2 10,3 13,7 399
30 || ] L $ ! ]
AvHaMKUKa 2.0% 47,3 -T5% -1 1.8
‘ dar ’ 6675 29,0 ‘ 2 9.6 ’ 135 404
4Q |
‘ OWHAMKWKE ‘ 0,4% -78% 0% -6,8% ‘ -1,5% 3
haxt 6713 381 4 9.5 13.6 394
1Q | i 1
AMHaMuKa 0.6% 100 1 0,7 -2.5%
' . + T
& cpakt ‘ 6795 821 ‘ 3 9.0 13,7 395
S |20} ' t =
(o]
AWHaMuUKa ’ 1.2% 115% ‘ -25% -5.3% ’
daxT 6801 6,0 1 87 13,7 40,0
aQ l
OWHaMmuKa 0.1% -93% -67% 3,3% 0%

CrangapTHbIe YCJIOBHS apeH/Ibl 0pUCHOro nomMenieHus’

Cpok 002060pa B CpeTHEM COCTaBIISET 3-7 JIET.

llocpounoe pacmopoicenue BOZMOXKHO yepe3 3 Tofia Mmociie Havyalla apeH/Ibl ¢ yAepKaHueM JeTo31Ta U
HEaMOPTU3UPOBAHHOW CTOMMOCTH OT/IENIKH B Ka4eCTBE MITPaHOM CAaHKIIUU. ITO YCIOBHE CTaj0 OoJee momy-
JIIPHO B KPU3UCHBIN NEPUOJI. YBEIOMIIEHUE O PACTOPKEHHUH BhIChUIAaeTCs 3a 6-12 Mecsaues. Ecau B torosope
€CTb YCJIOBHE O IIEPECMOTPE aPEHAHOM CTaBKH MOCJIE 3 JIET, JOTOBOP MOXKET OBITh PACTOPTHYT JIFOOOH U3 CTO-
POH B 3Ty JaTy.

Ilepeycmynka npasa apenovt / cybapenda 0OBIMHO BO3MOXHA, HO YCIIOBHUS W MPOLEAYPa — IPEIMET
JUTSL IEPETOBOPOB C COOCTBEHHUKOM.

Ilpasuna usmeperus niowadu: xak npasuio, mo cucteme BOMA. HekoTopsie COOCTBEHHUKH 37JaHUIA
ncnons3ytoT cucremy bTU.

Bamoma oocoeopa u nepuoouunocme niamesiceti: pyonu u noinapsl CIIIA 3a kB. M B roj, orara
MPOM3BOJUTCS €KEMECIUHO WM €KEKBAPTAIBHO aBAHCOM.

Jleno3zum: SKBUBAJIEHT apeHIHOM TUTaTh 32 1-3 Mecsna (0aHKOBCKasi rapaHTHS, HO OHA HCTIONB3YeTCs
pexe, T.K. apeHJI0AaTeld MPEIOYUTAIOT JICTIO3UT).

" 0630p xommnanuu Cushman & Wakefield «Kommepueckas Henpmknumocts. Poccus. #Marketbeat. 3 ksapran 2017.
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Ilepecmomp cmasku aperObl B KPU3UCHBIN MEPUOJ] YaCTO BKIIIOYAETCS B JOTOBOPHI apeHAb! (CPOK U
polenypa nepecMoTpa — PeIMET AJIs [IEPETOBOPOB).

Hunoexcayus nys noroBopoB B pyossix — 5-10%, ans nqoroBopos B Bamote — 2,5-4% wunu Ha ypoBHE
nHpsmmn EBpo3onst nian CHIA.

Onepayuonnule pacxoovl, peMoHmHble pabomvl, CMPAxo6Ka

Pemonmmuvie pabomei:

ApeHaaTop: moanep>KKa COCTOSHUS U 00CTYKHUBAHNUE BHYTPEHHUX IIOMEILEHHUH.

ApeHaoaaTeb: peMOHT OOIIMX 30H, HECYIINX KOHCTPYKIHMH 3aHusl.

Cmpaxoska:

ApeHaaTop: cTpaxoBaHHE COOCTBEHHOI'O UMYIIECTBA.

ApeHaoaaTelb: CTpaxoBaHUE 31aHHsL, KOTOpOe OOBIYHO BKJIIOYEHO B ONEpAllMOHHBIC PACXO/bI, OIlIa-
Y1BaEMbl€ APCHIATOPAMH.

Onepayuonnule pacxoovl:

OnuaunBarOTCsl apEHAATOPOM I10 NPHHLMUILY «OTKPBITasi KHUr'a» WM (PUKCUPOBAHHBIA pa3Mep Iula-
TexXa.

Kommynanvnvie nnamedicu:

YacTo BKIIIOUEHBI B ONEPALIIOHHBIE PACXObl, HO BOZMOKHBI Pa3JIMYHbIC BAPHAHTHI B PA3HBIX IPOEK-
Tax.

Hanozu

Hanoz na nedsusicumocmsp

Apennonarens: pa3Mep Hajlora Bappbupyercs B 3aBUCUMOCTH OT pernoHa. B Mockse coctasinsiet 1,2%
OT KaJacTpoBoii croumocTt 00bekTa B 2015 rony, 1,3% B 2016 roay, 1,4% B 2017 roxgy u 1,5% B 2018 roxy.

ApeHaarop: apeHA0aTellb MOYKET IMOJHOCTHIO WIIM YaCTUYHO BKJIIOYATh Pa3Mep Hajora B OIlepaiu-
OHHBIN PacXo/Ibl, OIUIAYNBAEMBIE APCHIATOPOM.

HIIC 20%.

CTaH}]apTHBIe yYciaoBusl apeHAbI TOProBoro l'lOMeHIeHI/Ifl8

Cpok 0o2060pa B CpeHEM COCTABIAET 3-5 NEeT, I AKOPHBIX apeHaaTopoB — 7-10 mer.

Locpounoe pacmopoicenue BO3MOXKHO 4epe3 2-3 roja mociie Hayajga apeHIibl, o0CyXIaercsi ¢ coo-
CTBEHHUKOM.

Ilepeycmynka npasa apenovt / cyoaperda 0ObIMHO HEBO3MOXKHA, B PEIKHX CIIydasix — IPeIMeT nepe-
TOBOPOB C COOCTBEHHUKOM.

Ilpasuna usmepenus niowaou: xax npasmio, o cucteme BOMA. HekoTopsle cCOOCTBEHHUKH 3/JaHUIA
ucnonb3yroT cuctemy BTH.

Banmoma oozoeopa u nepuoouunocme niamexceii: pyonu u nomiapsl CIIA 3a kB.M. B T0J, orJara
MPOM3BOJUTCS €KEMECSIIHO WIH €KEKBAPTAIBHO aBAHCOM.

Jleno3um: SKBUBAJICHT apeHIHOW TaTHI 3a 1-2 Mecsma (Bo3MOKHA OaHKOBCKAs TapaHTHs).

Ilepecmomp cmasxku apenovl B KPU3UCHBIN NEPUOJ 4acTO BKIIIOYAETCSI B JJOTOBOPHI apPEHABI (CPOK U
npolenypa nepecMoTpa — MpeaIMeT AJIsl IIEPETOBOPOB).

Hnoexcayus 11 10roBOpOB B pyossix — uH@uisnus B Poccun mm 8-10% J1st TOroBOPOB B J1oJu1apax
CIIA — US CPI unu 5%.

Lononnumenvhas naama 3a 6xo0 6 npoexm: % OT 000poTa B KauecTBE apeHHOI0 Iu1aTexa. B topro-
BBIX [IEHTPaX OY€Hb YaCTO MPUMEHIETCS KOMOMHUPOBaHHAS CTaBKa apeH bl (MUHUMAITbHBIN (PUKCUPOBAHHBIN
miaTex mmnoc % ot odopora apeHnaropa). B cpenHeM mporeHTHas ctaBka Bapbupyercs Mexay 12-15% ans
OTIEPaTOPOB TOPTOBOM Tasiepeu, 3-5% I KPYyIHBIX STKOPHBIX apeHIaTOPOB.

Onepayuonnwvle pacxoovl, peMOHmMHbIE pabomyl, CHPAX08KA

Pemonmuvie pabomoi:

ApeHaTop: moepKKa COCTOSIHUS U 00CITY)KHBaHNWE BHYTPEHHUX TTOMETIIEHHH.

ApeHaoaaTelb: peMOHT OOIIMX 30H, HECYIINX KOHCTPYKLMH 3aHusl.

8 0630p xommnanuu Cushman & Wakefield «Kommepueckas Henmknumocts. Poccus. #Marketbeat. 3 ksapran 2017.
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